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0DQ�JLEW�QLFKWV�*XWHV��DX�HU�PDQ�WXW�HV���� 

:RKO� MHGHP�.LUFKHQEHVXFKHU� VLQG� LQ�GHU� YHUJDQ�
JHQHQ� $GYHQW]HLW� LQ� GHU� %HUJNLUFKH� HLQ� JUR�HU�
.RUE� XQG� LQ� GHU� .OHLQK|IOHLQHU� 3IDUUNLUFKH� HLQH�
JUR�H�.LVWH�DXIJHIDOOHQ�� LQ�ZHOFKHU�*OlXELJH�:R�
FKH� I�U�:RFKH�KDOWEDUH�/HEHQVPLWWHO-� XQG�+\JLH�
QHDUWLNHO�DEJHEHQ�NRQQWHQ� 
9RUDXVJHJDQJHQ�ZDU�HLQ�$XIUXI� LQ�GHU�$GYHQW]HLW�
DOV� 3IDUUYHUEDQG� DXFK� HLQH� 6R]LDODNWLRQ� I�U� GLH�
bUPVWHQ� GHU� $UPHQ�� ZHOFKH� YRQ� GHU� 3DQGHPLH�
EHVRQGHUV�JHWURIIHQ�ZXUGHQ��GXUFK]XI�KUHQ�� 

6FKOLH�OLFK� VFKORVVHQ� VLFK� DXFK� GLH� 0LOLWlUSIDUUH�
%XUJHQODQG� XQG� GDV� 7KHUHVLDQXP� GLHVHU� $NWLRQ�
DQ��$QJHK|ULJH�GHU�6RQQWDJVJHPHLQGH�GHU�0LOLWlU�
ELVFK|IOLFKHQ� .DSHOOH� VWULFNWHQ� +DXEHQ�� 6FKDOV�
XQG�6RFNHQ��0LQLVWUDQWHQ�DXV�.OHLQK|IOHLQ�]DXEHU�
WHQ�ZXQGHUEDUH�&XSFDNHV�� XP�PLW� GHUHQ�5HLQHU�
O|V�ZLHGHUXP�KDOWEDUH�/HEHQVPLWWHO�XQG�+\JLHQH�
DUWLNHO�DQ]XNDXIHQ� 

6FKOLH�OLFK� ZXUGHQ� IDVW� HLQH� 7RQQH� /HEHQVPLWWHO�
XQG� +\JLHQHDUWLNHO�� VRZLH� NOHLQH� :HLKQDFKWVJH�
VFKHQNH� JHVDPPHOW� XQG� ]XP� Ä9LQ]LJZ|OE³� GHU�
Ä%DUPKHU]LJHQ�6FKZHVWHUQ³�LQ�:LHQ�*XPSHQGRUI��
VRZLH� ]X� GHQ� 6FKZHVWHUQ� GHU� 0XWWHU� 7HUHVD� ]XU�
:HLWHUJDEH� XQG� 9HUWHLOXQJ� DQ� GLH� bUPVWHQ� GHU�
$UPHQ� QRFK� YRU� :HLKQDFKWHQ� ZHLWHUJHEHQ�� ZR�
U�EHU�DXFK�GLH�0HGLHQ�EHULFKWHWHQ� 

$XFK�DXV�GHP�*UR�UDXP�(LVHQVWDGW�NRPPHQ�YLH�
OH�+LOIHVXFKHQGH� QDFK�:LHQ� XP�GRUW� DXFK� LQ� GHU�
$QRQ\PLWlW� GHU� *UR�VWDGW� +LOIH� ]X� VXFKHQ�� ,FK�
NHQQH� XQG� XQWHUVW�W]H� EHLGH� ,QVWLWXWLRQHQ� VFKRQ�
PHKUHUH� -DKUH��'HQQRFK� ELQ� LFK� DXFK� IURK�� GDVV�
QXQ� YRU� .XU]HP� HLQH� �ZHLWHUH�� 1RWVFKODIVWHOOH� LQ�
(LVHQVWDGW�VHOEVW�HUULFKWHW�ZXUGH��VRGDVV�+LOIHVX�
FKHQGH�DXFK�GLUHNW�LQ�LKUHU�+HLPDW�]XVlW]OLFKH�+LO�
IH� HUKDOWHQ� N|QQHQ�� 'LHVH� 1RWVFKODIVWHOOH� ZROOHQ�
ZLU�DOV�3IDUUYHUEDQG�XQWHUVW�W]HQ��GHQQ�VFKOLH�OLFK�
JLEW�HV�QLFKWV�*XWHV��DX�HU�PDQ�WXW�HV� 

/LHEH�6FKZHVWHUQ�XQG�%U�GHU�LQ�XQVHUHP�3IDUUYHUEDQG� 

)RWR��0DJLVWUDW�(LVHQVWDGW 
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Ä:RU�EHU� KDEW� LKU� DXI� GHP� :HJ� PLWHLQDQGHU�
JHVSURFKHQ���"³ 
 
0LW� GLHVHU�)UDJH�EHJLQQHQ�DXFK�KHXHU�GLH�3DVVL�
RQVVSLHOH�LQ�6W��0DUJDUHWKHQ��EHL�ZHOFKHQ�LFK�5H�
JLH�I�KUHQ�GDUI��'LHVH�)UDJH�-HVX�DQ�GLH�(PPDXV�
M�QJHU� LVW� XQV� QXU� DOO]X� JXW� DXV� GHP� 2VWHUPRQ�
WDJVHYDQJHOLXP� EHNDQQW�� 'LH� )UDJH� YRQ� GDPDOV�
ULFKWHW� VLFK� QLFKW� QXU� DQ� GLH� -�QJHU�� ZHOFKH� VLFK�
QDFK�GHP�6FKRFN�GHV�7RGHV�-HVX�DP�.UHX]�ZLH�
GHU� LQ� LKUH� +HLPDW� DXIPDFKHQ�� VRQGHUQ� OHW]WOLFK�
DXFK�DQ�816�XQG�IUDJW�816�QDFK�XQVHUHP�*ODX�
EHQVOHEHQ�XQG�*ODXEHQV]HXJQLV� 

,Q� XQVHUHP� 3IDUUYHUEDQG� KDEHQ� ZLU� XQV� LP� YHU�
JDQJHQHQ�-DKU�VHKU�RIW�JHPHLQVDP�–�LP�ZDKUVWHQ�
6LQQH�GHV�:RUWHV�–�DXI�GHQ�:HJ�JHPDFKW��%HLP�
+HUEHUJVXFKHQ�LP�6FKHLQ�GHU�/DWHUQHQ�DQOlVVOLFK�
GHU� JHPHLQVDPHQ� 5RUDWHQ�� EHL� GHU� GLH� 3IDUUHQ�
YHUELQGHQGHQ�3UR]HVVLRQ�]X�0DULl�/LFKWPHVV�RGHU�
EHL�GHQ�.UHX]ZHJHQ� 
 

'DV�JHPHLQVDPH�*HKHQ�YHUELQGHW�–� LP�ZDKUVWHQ�
6LQQH� GHV� :RUWHV�� 'DV� JHPHLQVDPH� *HKHQ� DOV�
*OlXELJH��DOV�6FKZHVWHUQ�XQG�%U�GHU� LP�*ODXEHQ�
LVW� DEHU� DXFK� HLQ� VWDUNHV� =HLFKHQ�� HLQ� VLFKWEDUHV�
*ODXEHQV]HXJQLV�� 
'LHVHQ�JHPHLQVDPHQ�:HJ�ZROOHQ�ZLU�ZHLWHUJHKHQ�
DOV� 3IDUUYHUEDQG��:LU� ZROOHQ� DEHU� DXFK� DXI� MHQH�
]XJHKHQ��ZHOFKH�*RWW�QRFK�QLFKW�NHQQHQ�RGHU�GHQ�
JHPHLQVDPHQ�:HJ� YHUODVVHQ� KDEHQ��:LU� ZROOHQ�
VLH�HLQODGHQ��ZLHGHU��PLW�XQV�HLQ�6W�FN�GHV�:HJHV�
]X� JHKHQ� XQG� PLW� LKQHQ� LQV� *HVSUlFK� NRPPHQ��
:LU� ZROOHQ� GLHV� DOV� HQJDJLHUWH� &KULVWLQQHQ� XQG�
&KULVWHQ� WXQ�� GLH� VLFK� VHOEVW� PLW� -HVXV� DXI� GHQ�
:HJ� JHPDFKW� KDEHQ�� LKQ� DOV� $XIHUVWDQGHQHQ� LP�
*ODXEHQ� HUNDQQW� KDEHQ� XQG� DXV� GHU� %HJHJQXQJ�
PLW� LKP� .UDIW� XQG� +RIIQXQJ� VFK|SIHQ� GXUIWHQ� I�U�
XQVHUH�=HLW� 

 
 
 
 
 
 
,KU�(XHU� 
3IDUUHU�$OH[DQGHU�:HVVHO\ 
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5DWVYLNDULQ� 
'RULV�)HQQHV-:DJQHU 

5DWVYLNDU� 
3HWHU�2SLW] 
/LHEH�/HVHULQ�� 
/LHEHU�/HVHU� 
 
Ä)�U�MHW]W�EOHLEHQ�*ODXEH��+RIIQXQJ��/LHEH��GLHVH�GUHL��
GRFK�DP�JU|�WHQ�XQWHU� LKQHQ�LVW«³�«GDV�%DQG��GDV�
DOOHV� ]XVDPPHQKlOW�� $EHU�� ZR]X� GLHVH� :HUWXQJ"�
.DQQ�PDQ��EHUKDXSW� YHUQ�QIWLJHUZHLVH� VDJHQ�� GDVV�
HLQHV�ZLFKWLJHU�DOV�GDV�DQGHUH�VHL" 
2KQH�*ODXEHQ� LVW�DOOHV�QLFKWV��ZHUGHQ�HLQLJH�VDJHQ��
(U� LVW� GDV� )XQGDPHQW�� GLH� 6W�W]H�� 'HU� *ODXEH� DQ� 
-HVXV��DQ��V�HLQH�+LOIH��DQ�HLQH�EHVVHUH�-� IULHGOLFKH�-�
:HOW�� 'HU� *ODXEH� EHZHJW� GLH� 0HQVFKHQ�� 1LFKW� QXU�
VSULFKZ|UWOLFK��DXFK�WDWVlFKOLFK��9LHOH�ZDUHQ�LP�)HEHU�
GDEHL��DOV�ZLU�LP�3IDUUYHUEDQG�0DULl�/LFKWPHVV�JHIHL�
HUW� KDEHQ�� %HJRQQHQ� LQ� .OHLQK|IOHLQ�� 3UR]HVVLRQ� LQ�
GLH�+D\GQNLUFKH�PLW�DQVFKOLH�HQGHU�0HVVIHLHU��'DQQ�
ZLHGHU�]XU�FN�QDFK�.OHLQK|IOHLQ��ZR�GHU�%ODVLXVVHJHQ�
JHVSHQGHW�ZXUGH��(LQ�VWDUNHV�=HLFKHQ�XQVHUHV�*ODX�
EHQV�� JHPHLQVDP� LP� 3IDUUYHUEDQG� ]XP� $XVGUXFN�
JHEUDFKW� 
:HU�GLH�+RIIQXQJ�DXIJLEW��KDW�VFKRQ�YHUORUHQ��VDJHQ�
ZLHGHU� DQGHUH�� 'HU� EHU�KPWH� OHW]WH� )XQNHQ� +RII�
QXQJ�� GHU� XQV� UHWWHW�� 'HU� *ODXEH� -� XQG� GD� EHJLQQW�
VFKRQ�GLH�9HUELQGXQJ�GHU�(OHPHQWH� -�GDVV�DOOHV�JXW�
ZLUG�� 'DV� JLEW� XQV� +RIIQXQJ� XQG� GDV� OlVVW� YLHOHV� 
JHVFKHKHQ�� 8QG� JHUDGH� 2VWHUQ� JLEW� +RIIQXQJ�� 'HU�
*ODXEH� DQ� GLH� $XIHUVWHKXQJ� JLEW� +RIIQXQJ�� 2VWHUQ�
OlGW�GD]X�VHLQ�� VLFK�GHVVHQ�ZLHGHU�EHZXVVW� ]X�ZHU�
GHQ�� 'HVKDOE� PHLQH� (LQODGXQJ�� .RPPHQ� 6LH� XQG� 
VHKHQ�6LH�VLFK�GHQ�.DOYDULHQEHUJ�DQ�RGHU�EHVXFKHQ�
6LH� KHXHU� GLH� 3DVVLRQVVSLHOH� LQ� 6W�� 0DUJDUHWKHQ��
1LFKW�QXU��ZHLO�XQVHU�3IDUUHU�$OH[DQGHU�:HVVHO\�GRUW�
5HJLH� I�KUW��VRQGHUQ�ZHLO�HWZDV��ZDV�-HVXV�XQV�DXV�
VHLQHP�

 
8QG� GLH� /LHEH� VHL� ÄGDV�%DQG�� GDV� DOOHV� ]XVDPPHQ�
KlOW³��ZLH�3DXOXV�DQ�DQGHUHU�6WHOOH�VFKUHLEW��8QG�IHVW�
PLW�GHU�/LHEH�YHUEXQGHQ�LVW�GHU�5HVSHNW��-HPDQGHQ��
GHQ�LFK�OLHEH��UHVSHNWLHUH�LFK��8QG�GDV�EHGLQJW��GDVV�
.RQIOLNWH�DXVVFKOLH�OLFK�PLW�:RUWHQ�DXVJHWUDJHQ�ZHU�
GHQ�� ,FK�N�PPHUH�PLFK�XP�GHQ�DQGHUHQ��ELQ� I�U� LKQ�
GD��QHKPH�LKQ�EHL�PLU�DXI��$XFK�-�XQG�EHVRQGHUV�-�LQ�
VFKZHUHQ�=HLWHQ� 
3DXOXV�YRQ�7DUVXV�KDW� LQ�VHLQHP�HUVWHQ�%ULHI�DQ�GLH�
.RULQWKHU� HLQGUXFNVYROO� XQG� ZRUWJHZDOWLJ� GDUJHOHJW��
GDVV�GLH�0DFKW��GLH�DOOHV�HUWUlJW��JODXEW��KRIIW�XQG�DO�
OHP� VWDQGKlOW� QXU� HLQH� VHLQ� NDQQ�� Ä)�U� MHW]W� EOHLEHQ�
*ODXEH��+RIIQXQJ��/LHEH��GLHVH�GUHL��GRFK�DP�JU|�WHQ�
XQWHU� LKQHQ� LVW� GLH� /LHEH�³� 8QG� GHVKDOE��PDNH� ORYH��
QRW�ZDU� 

/LHEH�3IDUUJHPHLQGH�� 
/LHEHU�.OHLQK|IOHLQHULQQHQ�XQG�.OHLQK|IOHLQHU� 
 
„6LFK� JHPHLQVDP�DXI� GHQ�:HJ�PDFKHQ³� LVW� VLFKHU�
GLH�ULFKWLJH�(QWVFKHLGXQJ��GLH�GLH�3IDUUHQ�2EHUEHUJ�
XQG� .OHLQK|IOHLQ� JHWURIIHQ� KDEHQ�� 'HILQLWLY� LVW� 
JHPHLQVDP�LPPHU�EHVVHU�DOV�HWZDV�DOOHLQ�]X�YHUVX�
FKHQ��*HPHLQVDP�KDW�PDQ�HLQHQ�JU|�HUHQ�3RRO�DQ�
,GHHQ�I�U�$NWLRQHQ�XQG�$NWLYLWlWHQ��JHPHLQVDP�NDQQ�
PDQ� VLFK� EHVVHU� PRWLYLHUHQ� XQG� YRUDQWUHLEHQ�� 
JHPHLQVDP� NDQQ� PDQ� HLQDQGHU� KHOIHQ� XQG� XQWHU�
VW�W]HQ��8QG�GDVV�GDV�LQ�EHLGHQ�3IDUUHQ�IXQNWLRQLH�
UHQ�NDQQ��GDYRQ�ELQ�LFK��EHU]HXJW�� 
'LHVHV�Ä*HPHLQVDP³�LVW�DEHU�QLFKW�QXU�I�U�GDV�3IDUU�
OHEHQ�ZLFKWLJ��'LHVHV� Ä*HPHLQVDP³�PXVV� LQ� XQVHU�
DOOHU� /HEHQ� HLQH� QRFK�ZLFKWLJHUH�5ROOH� VSLHOHQ�� $Q�
HLQHP�6WUDQJ�]LHKHQ�XQG� I�U�GHQ�$QGHUHQ�GD�VHLQ��
ZDU�HLQ�JXWHV�5H]HSW�LQ�GHU�&RURQD-3DQGHPLH��)�U�
1DFKEDUQ� HLQNDXIHQ� JHKHQ�� VLFK� N�PPHUQ� XQG� 
$QWHLO� QHKPHQ� –� GLHVHV� *HPHLQVDP� KDW� I�U� YLHOH�
GLHVH�=HLW�HUWUlJOLFKHU�JHPDFKW�� 
'LHVHV�Ä*HPHLQVDP³�KDW�DEHU�JHUDGH�MHW]W�LP�.ULHJ�
XP�GLH�8NUDLQH�HLQH�JDQ]�QHXH�%HGHXWXQJ�JHZRQ�
QHQ�� 5HGDNWLRQVVFKOXVV� I�U� GLHVH� %OLFN-.RQWDNW-
$XVJDEH�ZDU� GHU� ���0lU]�� GDKHU� ZHL�� LFK� MHW]W� ]X�
GLHVHP� =HLWSXQNW� QLFKW�� ZLH� VLFK� GLHVHU� :DKQVLQQ�
ZHLWHUHQWZLFNHOW�� DEHU� VFKRQ� GLH� HUVWHQ� .ULHJVWDJH�
KDEHQ�DOOH�HUVFK�WWHUW�–�.ULHJ� LQ�(XURSD��QLFKW�ZHLW�
YRQ� XQVHUHQ� *UHQ]HQ� HQWIHUQW�� (V� KDW� QLHPDQGHQ�
NDOW� JHODVVHQ� ]X� VHKHQ�� ZLH� VLFK� HLQ� NOHLQHV� /DQG�
JHJHQ�HLQH�:HOWPDFKW�VWHOOW�XQG�VLFK�DXFK�YRQ�3DQ�
]HUQ�XQG�%RPEHQ�QLFKW�YRQ�VHLQHP�:HJ�DEEULQJHQ�
OlVVW�-�QlPOLFK�JHPHLQVDP�I�U�LKU�/DQG�]X�NlPSIHQ�
XQG�HV�]X�YHUWHLGLJHQ�� 
'DVV� GLH� :HOW� GLHVHQ� UXVVLVFKHQ� $QJULII� DXIV�
6FKlUIVWH� YHUXUWHLOW� XQG� DOOH� 3DUWHL� I�U� GLH� 8NUDLQH�
HUJULIIHQ� KDEHQ�� ZDU� QLFKW� �EHUUDVFKHQG�� $EHU��
1RFK�QLH�]XYRU�LQ�GHU�*HVFKLFKWH�LVW�GHU�:HVWHQ�VR�
]XVDPPHQJHVWDQGHQ��QRFK�QLH�ZDU�PDQ�VLFK�LQ�GHU�
3ROLWLN� VR� HLQLJ�� *HPHLQVDP� GLH� 8NUDLQHU� LQ� LKUHP�
/DQG�]X�XQWHUVW�W]HQ��JHPHLQVDP�MHQHQ��GLH�IOLHKHQ��
KLHU� EHL� XQV� LQ� (XURSD� ]X� KHOIHQ� XQG� JHPHLQVDP�
YHUVXFKHQ�GHQ�.ULHJ�]X�EHHQGHQ�� 
8QG�GDV�LVW�YLHOOHLFKW�GLH�+RIIQXQJ�I�U�XQVHUH�:HOW�–�
VLFK� JHPHLQVDP� %HGURKXQJHQ� HQWJHJHQ]XVWHOOHQ�
XQG�JHPHLQVDP�DQ�3UREOHPO|VXQJHQ�]X�DUEHLWHQ� 
6LFK�JHPHLQVDP�DXI�GHQ�:HJ�PDFKHQ�–�LQ�XQVHUHQ�
3IDUUHQ�XQG�LQ�GHU�:HOW�� 
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1DFK� IDVW����-DKUHQ�PLW���� -lQQHU������ LVW�+HLGL�
:DJQHU�DOV�3IDUUVHNUHWlULQ� LQ�3HQVLRQ�JHJDQJHQ��
6LH�KDW�LKUH�YLHOIlOWLJHQ�$XIJDEHQ�PLW�VHKU�YLHO�(Q�
JDJHPHQW�JHPDFKW�XQG�ZDU�DOV�$QVSUHFKSDUWQHULQ�
I�U�GLH�3IDUUH��EHLQDKH�UXQG�XP�GLH�8KU�HUUHLFKEDU� 
1HEHQ�LKUHU�$UEHLW�DOV�3IDUUVHNUHWlULQ�KDW�VLH�DXFK�
XQWHUVFKLHGOLFK� HKUHQDPWOLFK� PLWJHDUEHLWHW�� 'LH�
9RUEHUHLWXQJ�YRQ�SIDUUOLFKHQ�9HUDQVWDOWXQJHQ�ZLH�
)DVWHQVXSSHQHVVHQ�� (UQWHGDQN� XQG� 5RUDWHIU�K�
VW�FN�� GLH� 9RUEHUHLWXQJ� GHU� NLUFKOLFKHQ� )HVWH�ZLH�
:HLKQDFKWHQ�� 2VWHUQ�� )URQOHLFKQDP� XQG� 'UHLIDO�
WLJNHLWVVRQQWDJ� XQG� XQ]lKOLJH� $JDSHQ� QDFK� YHU�
VFKLHGHQHQ� )HVWHQ� VHLHQ� KLHU� DOV� %HLVSLHOH� HU�
ZlKQW�� ,P�+LQWHUJUXQG�KDW�VLH�JHPHLQVDP�PLW� LK�
UHP�7HDP�I�U�6DXEHUNHLW�XQG�2UGQXQJ�LQ�GHU�.LU�
FKH�JHVRUJW��9LHOHQ�'DQN�� 
6LH�ZLUG�]XVDPPHQ�PLW�*DWWHQ�-RVHI�DOV�0HVQHULQ�
XQG� DXFK� PLW� HLQLJHQ� HKUHQDPWOLFKHQ� $XIJDEHQ�
GHU� 3IDUUH� HUKDOWHQ� EOHLEHQ�� 6R� N|QQHQ� ZLU� QXU�
9HUJHOW
V�*RWW�VDJHQ�XQG�GDV�$OOHUEHVWH�XQG�*RW�
WHV�6HJHQ�I�U�GLH�=XNXQIW�Z�QVFKHQ�  
 

�3IDUUHU�$OH[DQGHU�:HVVHO\ 

'DQN�XQG�$EVFKLHG�YRQ�+HLGL�:DJQHU 

1HXH�3IDUUVHNUHWlULQ�LQ�.OHLQK|IOHLQ 
0HLQ�1DPH�LVW�%HWWLQD�/DQJ�XQG�VHLW�-lQQHU�GLHVHV�-DKUHV�GDUI� LFK�)UDX�+HLGL�
:DJQHU�LQ�GHU�3IDUUNDQ]OHL�LQ�.OHLQK|IOHLQ�QDFKIROJHQ��$OV�LFK�LP�+HUEVW�JHIUDJW�
ZXUGH��RE�LFK�QHEHQ�GHU�3IDUUNDQ]OHL�DP�2EHUEHUJ�DXFK�LP�6HNUHWDULDW�LQ�.OHLQ�
K|IOHLQ�DUEHLWHQ�Z�UGH��KDEH� LFK�PLFK�VHKU�JHIUHXW��QXQ�DOV�8QWHUVW�W]XQJ�GHV�
3IDUUSURYLVRUV� XQG� GHU� 3IDUUJHPHLQGH� LP� 3IDUUYHUEDQG� .OHLQK|IOHLQ�2EHUEHUJ�
WlWLJ�]X�VHLQ��'LH�0LWJOLHGHU�GHV�3IDUUJHPHLQGHUDWHV�XQG�GHV�:LUWVFKDIWVUDWHV��
GDV�0HVQHUWHDP��GLH�7LVFKP�WWHU�GHU�(UVWNRPPXQLRQNLQGHU�VRZLH�YLHOH�3IDUU�
PLWJOLHGHU� KDEHQ� PLFK� VRIRUW� IUHXQGOLFK� XQG� RIIHQKHU]LJ� DXIJHQRPPHQ�� +HLGL�
XQWHUVW�W]W�PLFK�ZHLWHUKLQ�PLW� ,KUHP�:LVVHQ�XQG�VWHKW�PLU�EHL�)UDJHQ�PLW�5DW�
XQG�7DW�]XU�6HLWH�–�HLQ�JUR�HV�'DQNHVFK|Q�DQ�GLHVHU�6WHOOH��0LW�)UHXGH�KDEH�

LFK�PHLQH�$UEHLW� LP�-lQQHU�EHJRQQHQ�XQG�HEHQVR�VHKH�LFK�PLW�)UHXGH�PHLQHQ�ZHLWHUHQ�$XIJDEHQ�LQ�
GLHVHU�DNWLYHQ�3IDUUH�.OHLQK|IOHLQ�HQWJHJHQ�XQG�IUHXH�PLFK��6LH�(XFK�NHQQHQOHUQHQ�]X�G�UIHQ� 
 
.DQ]OHLVWXQGHQ�� 
'LHQVWDJ��  ������8KU�ELV�������8KU�-�2EHUEHUJ 
'RQQHUVWDJ�� ������8KU�ELV�������8KU�-�.OHLQK|IOHLQ 
'RQQHUVWDJ�� ������8KU�ELV�������8KU�-�2EHUEHUJ 
 
7HO�����������������������VRZLH��������������� 
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5HQRYLHUXQJ�'UHLIDOWLJNHLWVVlXOH 

,Q� GLHVHP� =XVDPPHQKDQJ� P|FKWHQ� ZLU� XQVHUHQ�
DXVGU�FNOLFKHQ� 'DQN� DQ� DOOH� %HWHLOLJWHQ� –� 6WDGWJH�
PHLQGH� (LVHQVWDGW�� /DQG� %XUJHQODQG�� %XQGHVGHQN�
PDODPW�� 'L|]HVH� XQG� GHU� 2UWVEHY|ONHUXQJ� –� DXV�
VSUHFKHQ�� 1XU� JHPHLQVDP� NDQQ� VR� HLQ� 3URMHNW� EH�
ZlOWLJW� ZHUGHQ�� )�U� GLH� 3IDUUH� ZlUH� HV� XQGHQNEDU�
JHZHVHQ��GLHVHV�3URMHNW�DOOHLQ�]X�EHZlOWLJHQ��XPVR�
PHKU� IUHXW� HV� XQV�� GDVV� XQVHUH� ,QLWLDWLYH� EHL� DOOHQ�
%HWHLOLJWHQ�*HK|U�JHIXQGHQ�KDW�� 

,P�=XJH�GHU�6DQLHUXQJ�ZHUGHQ�ZLU�VHLWHQV�GHU�3IDUUH�
DXFK� GLH� 6LW]ElQNH� LQ� (LJHQUHJLH� LQ� GHQ� QlFKVWHQ�
0RQDWHQ� UHQRYLHUHQ�� )UHLZLOOLJH� VLQG� MHGHU]HLW� KHU]�
OLFK�ZLOONRPPHQ��XQV�GDEHL�]X�XQWHUVW�W]HQ�� 

:LU�G�UIHQ�6LH�VFKRQ�KHXWH�UHFKW�KHU]OLFK�]XP�)HVW�
JRWWHVGLHQVW 

$P�6RQQWDJ�GHQ�����-XQL�XP�������8KU 
EHL�GHU�'UHLIDOWLJNHLWVVlXOH�HLQODGHQ��$Q�GLHVHP�7DJ�
ZLUG� GLH� 6lXOH� IHLHUOLFK� JHVHJQHW� XQG� ,KUHU� %HVWLP�
PXQJ� �EHUJHEHQ�� 'LHVHQ� )UHXGHQWDJ� P|FKWHQ� ZLU�
JHPHLQVDP�PLW�,KQHQ�IHLHUQ��*HQDXH�XQG�GHWDLOOLHUWH�
,QIRUPDWLRQHQ�GD]X�IROJHQ�QRFK� 
8P� GHQ� )LQDQ]LHUXQJVDQWHLO� GHU� 3IDUUH� ]X� VLFKHUQ�
VLQG� ZLU� QDFK� ZLH� YRU� DXI� 6SHQGHQ� DQJHZLHVHQ�� 
6LH�ILQGHQ�(UODJVFKHLQH�LQ�GHQ�3IDUUNLUFKHQ�.OHLQK|I�
OHLQ� XQG� 2EHUEHUJ�� E]Z�� N|QQHQ� GLHVH� DXFK� LQ� GHU�

3IDUUNDQ]OHL� .OHLQK|IOHLQ� XQWHU� GHU� 7HOHIRQQXPPHU�
������������ZlKUHQG�GHU�.DQ]OHLVWXQGHQ�DQJHIRU�
GHUW� ZHUGHQ��:LU�P|FKWHQ� XQV� VFKRQ� MHW]W� LP�1D�
PHQ�GHU� 3IDUUH�.OHLQK|IOHLQ� I�U� LKUH�8QWHUVW�W]XQJ�
EHGDQNHQ� XQG� VDJHQ� DOO� MHQHQ� HLQ� KHU]OLFKHV�
ÄYHUJHOW
V�*RWW³��GLH�EHUHLWV�HLQHQ�%HLWUDJ�]XU�5HQR�
YLHUXQJ�JHOHLVWHW�KDEHQ� 

 
3IDUUHU�$OH[DQGHU�:HVVHO\�	�0DQGUHG�5RWKGHXWVFK 

)DVW�HLQHLQKDOE�-DKUH�LVW�HV�KHU��GDVV�GLH�'UHLIDOWLJNHLWVVlXOH�DEJHEDXW�ZXUGH��(LQH�JUR�H�/�FNH�QLFKW�
QXU� LP� /DQGVFKDIWVELOG�� VRQGHUQ� DXFK� HLQH� JUR�H� /�FNH� LQ� XQVHUHP� 3IDUUYHUEDQG�� )�U� YLHOH� 0HQ�
VFKHQ�ZDU�XQG�LVW�GLH�'UHLIDOWLJNHLWVVlXOH�HLQ�2UW�GHU�%HVLQQXQJ��GHV�,QQHKDOWHQV��HLQ�3ODW]�]XP�%H�
WHQ��RGHU�HLQIDFK�DXFK�QXU�HLQ�5DVWSODW]�QDFK�HLQHP�ODQJHQ�6SD]LHUJDQJ��'DUXP�IUHXHQ�ZLU�XQV�XPVR�
PHKU��GDVV�GLH�UHQRYLHUWH�'UHLIDOWLJNHLWVVlXOH�JHUDGH�ZLHGHU�DXIJHEDXW�ZLUG��)ULVFK�UHQRYLHUW�XQG�LP�
QHXHQ�*ODQ]�ZLUG�GLH�'UHLIDOWLJNHLWVVlXOH�XQV�DOOH�ZLHGHU�]XP�9HUZHLOHQ�XQG�]XU�VWLOOHQ�$QGDFKW�HLQOD�
GHQ��1HX�LVW��GDVV�GHU�XUVSU�QJOLFKH�=XVWDQG��U|WOLFKH�0DUPRULHUXQJ��ZLHGHU�KHUJHVWHOOW�ZXUGH� 



�� 

 

������–��������������� 
 

�ŵ�ϮϮ͘�DĂŝ�ϮϬϮϮ�ĞƌƐĐŚĞŝŶƚ�ĚĞƌ�ŚŝƐƚŽƌŝƐĐŚĞ�ZŽŵĂŶ�ͣ^ĂůůĂ�–�ĚĂƐ�WĞƐƚͲ
ĚŝƌŶĚů͞�ǀŽŶ�:ŽƐĞĨ�tĞŝĚŝŶŐĞƌ͕�ďĂƐŝĞƌĞŶĚ�ĂƵĨ�ĚĞƌ��ƌǌćŚůƵŶŐ�ǀŽŶ�:ŽŚĂŶͲ
ŶĞƐ�<ŽĚĂƚƐĐŚ͘� 
 

�ŝĞ��ƌǌćŚůƵŶŐ�ďĞƌŝĐŚƚĞƚ�ǀŽŶ�ĚĞƌ��ŶƚƐƚĞŚƵŶŐƐůĞŐĞŶĚĞ�ĚĞƌ��ƌĞŝĨĂůƟŐͲ
ŬĞŝƚƐƐćƵůĞ�ŝŶ�<ůĞŝŶŚƂŇĞŝŶ͕�ĞŝŶĞƌ�ĚĞƌ�ĨƌƺŚĞƐƚĞŶ�ƵŶĚ�ďĞĞŝŶĚƌƵĐŬĞŶĚƐͲ
ƚĞŶ��ƌĞŝĨĂůƟŐŬĞŝƚƐƐćƵůĞŶ�ŝŵ�EŽƌĚďƵƌŐĞŶůĂŶĚ͘� 
 

�ŝĞ�'ĞƐĐŚŝĐŚƚĞ�ďĞŐŝŶŶƚ�ŶƵƌ�ǁĞŶŝŐĞ�:ĂŚƌĞ�ŶĂĐŚ�ĚĞŵ��ŶĚĞ�ĚĞƐ�ϯϬ-
ũćŚƌŝŐĞŶ�<ƌŝĞŐĞƐ�ŝŶ�ĚĞƌ�ǌǁĞŝƚĞŶ�,ćůŌĞ�ĚĞƐ�ϭϳ͘�:ĂŚƌŚƵŶĚĞƌƚƐ�ŝŵ�ĞŚĞͲ
ŵĂůŝŐĞŶ�tĞƐƚƵŶŐĂƌŶ�ďǌǁ͘�ŝŵ�ŚĞƵƟŐĞŶ�EŽƌĚďƵƌŐĞŶůĂŶĚ͘��ĂƐ�'ĞͲ
ƐĐŚůĞĐŚƚ�ĚĞƌ��ƐƚĞƌŚĄǌǇ�ďĞŐĂŶŶ�ƐŝĐŚ�ŐĞƌĂĚĞ�ĂƵĨ�ĚĞƌ�ŶĂƟŽŶĂůĞŶ��ƺŚŶĞ�
ǌƵ�ƉƌćƐĞŶƟĞƌĞŶ�ƵŶĚ�ĚŝĞ�ǌǁĞŝ�ǁĞƐƚƵŶŐĂƌŝƐĐŚĞŶ�^ƚćĚƚĞ��ŝƐĞŶƐƚĂĚƚ�
ƵŶĚ�'ƺŶƐ�;<ƂƐǌĞŐͿ�ǁƵƌĚĞŶ�ŬƵƌǌ�ĚĂǀŽƌ�ǌƵ�ŬƂŶŝŐůŝĐŚĞŶ�&ƌĞŝƐƚćĚƚĞŶ�
ĞƌŚŽďĞŶ͘ 
 

�ŵ�ϰ͘� ^ĞƉƚĞŵďĞƌ� ϭϲϱϱ�ǁŝƌĚ� ŝŶ� ĞŝŶĞƌ� ŬůĞŝŶĞŶ� ^ŝĞĚůƵŶŐ� ŝŶ� ĚĞƌ�EćŚĞ�
ǀŽŶ� <ĂƉƵǀĄƌ� ĚĂƐ�DćĚĐŚĞŶ� ^ĂůůĂ� ŐĞďŽƌĞŶ͘� ^ĞŝŶĞ� �ůƚĞƌŶ�DĂŐĚĂůĞŶĂ�
ƵŶĚ� �ŚƌŝƐƚŽƉŚ� ƐĐŚĂīĞŶ� ĞƐ� ƚƌŽƚǌ� ƐĐŚǁŝĞƌŝŐĞƌ� �ĞŝƚĞŶ͕� ŝŚŵ� ǁƵŶĚĞƌͲ
ƐĐŚƂŶĞ� ĞƌƐƚĞ� :ĂŚƌ� ǌƵ� ĞƌŵƂŐůŝĐŚĞŶ͘� �ĂŶŶ͕� ǀŽŶ� ĞŝŶĞŵ�DŽŵĞŶƚ� ĂƵĨ�
ĚĞŶ�ĂŶĚĞƌĞŶ͕�ćŶĚĞƌƚ�ƐŝĐŚ�ĂůůĞƐ͘� 

�ůƐ� ŬůĞŝŶĞƐ�DćĚĐŚĞŶ�ŵƵƐƐ� ^ĂůůĂ͕� ŐĞǁĂůƚƐĂŵ� ǀŽŵ�sĂƚĞƌ� ŐĞƚƌĞŶŶƚ͕� ŐĞͲ
ŵĞŝŶƐĂŵ� ŵŝƚ� ŝŚƌĞƌ� DƵƩĞƌ� ǀŽƌ� ĚĞŶ� ŵŽƌĚĞŶĚĞŶ� KƐŵĂŶĞŶ� 
ŇŝĞŚĞŶ͘��ŽĐŚ�ĚĞŵ�ŶŽĐŚ�ŶŝĐŚƚ�ŐĞŶƵŐ͖�^ĂůůĂ�ŵƵƐƐ�Ăŵ��ŶĚĞ�ĚĞƌ�&ůƵĐŚƚ�ŝŶ�
ĚĞƌ� ZĞŐŝŽŶ� ;�ŝƐĞŶƐƚĂĚƚ͕� 'ƌŽƘŚƂŇĞŝŶ͕� >ŽƌĞƩŽ͕� 
&ŽƌĐŚƚĞŶƐƚĞŝŶ�Θ�<ůĞŝŶŚƂŇĞŝŶͿ͕�ŽŚŶĞ�ŝŚƌĞ�DƵƩĞƌ�ƵŶƚĞƌ�&ƌĞŵĚĞŶ�ůĞďĞŶ͘� 
 

^ŝĞ� ŵĞŝƐƚĞƌƚ� ĚŝĞ� ,ĞƌĂƵƐĨŽƌĚĞƌƵŶŐĞŶ� ƵŶĚ� ǁćĐŚƐƚ� ǌƵ� ĞŝŶĞƌ� 
ũƵŶŐĞŶ͕�ƐƚĂƌŬĞŶ�ƵŶĚ�ŐůćƵďŝŐĞŶ�&ƌĂƵ�ŚĞƌĂŶ͘�dƌŽƚǌ�ƐĐŚǁŝĞƌŝŐƐƚĞƌ�hŵƐƚćŶͲ
ĚĞ�ďƌŝŶŐƚ�ƐŝĞ�ĚŝĞ�<ƌĂŌ�ĂƵĨ͕�ƐŝĐŚ�Ƶŵ�ĚŝĞ�DĞŶƐĐŚĞŶ�ŝŚƌĞƌ�ŶĞƵĞŶ�,ĞŝŵĂƚ�
ŝŶ� <ůĞŝŶŚƂŇĞŝŶ� ŝŶ� ĞŝŶĞƌ� ĞŝŶǌŝŐĂƌƟŐĞŶ� �ƌƚ� ƵŶĚ� 
tĞŝƐĞ�ǌƵ�ŬƺŵŵĞƌŶ͘� 
 

�Ɛ� ŝƐƚ� ĞŝŶĞ� �Ğŝƚ� ĚĞƌ� WĂŶĚĞŵŝĞ͕� ŝŶ� ĚĞƌ� DĞŶƐĐŚĞŶ� ĂŶ� ĚĞƌ� WĞƐƚ� 
ƐƚĞƌďĞŶ�ŽĚĞƌ�ĂďĞƌ�ǀŽŶ�ĚĞŶ�KƐŵĂŶĞŶ�ŐĞƚƂƚĞƚ͕�ĞŶƞƺŚƌƚ͕�ďĞĚƌŽŚƚ�ŽĚĞƌ�
ďĞƐƚĞŶĨĂůůƐ�ͣŶƵƌ͞�ǀĞƌƚƌŝĞďĞŶ�ǁĞƌĚĞŶ͘� 

 

:ŽƐĞĨ�tĞŝĚŝŶŐĞƌ͗�ͣ�Ğŝŵ�ZĞĐŚĞƌĐŚŝĞƌĞŶ�ƵŶĚ�^ĐŚƌĞŝďĞŶ�ĚĞƌ�'ĞƐĐŚŝĐŚƚĞ�ǁƵƌĚĞ� 
ŵŝƌ�ďĞǁƵƐƐƚ͕�ǁŝĞ�ǁĞŶŝŐ�ƐŝĐŚ�ĚŽĐŚ�ŝŵ�'ƌƵŶĚĞ�ŝŶ�ĚŝĞƐĞŶ�ƺďĞƌ�ϯϰϬ�:ĂŚƌĞŶ�ŐĞćŶĚĞƌƚ�ŚĂƚ͘ 
�ŶŐƐƚ� ǀŽƌ� <ƌĂŶŬŚĞŝƚ͕� ǀŽƌ� ĚĞŵ� dŽĚ͕� ǀŽƌ� ĚĞŶ� /ŶĮǌŝĞƌƚĞŶ͕� ǀŽƌ� ĚĞƌ� �ƵŬƵŶŌ͕� ,ŝůŇŽƐŝŐŬĞŝƚ͕� 
�ŝŶƐĂŵŬĞŝƚ͕�DĞŶƐĐŚĞŶ�ĚŝĞ�ƵŶŵĞŶƐĐŚůŝĐŚ�ǁĞƌĚĞŶ͕�ĚŝĞ�ĂƵƐŐƌĞŶǌĞŶ͕�ĚŝĞ�ŚĂƐƐĞŶ͕�ĚŝĞ�ǀĞƌƚƌĞŝďĞŶ͕�ĚŝĞ�ďĞͲ
ĚƌŽŚĞŶ͕�ĂŶĚĞƌĞŶ�ŶĞŝĚĞŶ͕�ĚŝĞ�ĨĂůƐĐŚĞ�/ŶĨŽƌŵĂƟŽŶĞŶ�ǀĞƌďƌĞŝƚĞŶ�͙ 
 

���Z͕� ũĞĚĞ� DƺŶǌĞ� ŚĂƚ� ǌǁĞŝ� ^ĞŝƚĞŶ� ƵŶĚ� ĞƐ� Őŝďƚ� ĂƵĐŚ� ǀŝĞů� WŽƐŝƟǀĞƐ� ǁŝĞ� >ŝĞďĞ͕� &ƺƌƐŽƌŐĞ͕� 
WŇĞŐĞ͕��ƵĨŽƉĨĞƌƵŶŐ͕�DĞŶƐĐŚůŝĐŚŬĞŝƚ͕�'ůĂƵďĞ�ĂŶ�ĚŝĞ�DĞŶƐĐŚŚĞŝƚ�ƵŶĚ�ĂŶ�ĚŝĞ��ƵŬƵŶŌ͕�,ŽīŶƵŶŐ͕��ƵǀĞƌͲ
ƐŝĐŚƚ͕�,ŝůĨĞ͕�ĮŶĂŶǌŝĞůůĞ�hŶƚĞƌƐƚƺƚǌƵŶŐ͕�hŶĞŝŐĞŶŶƺƚǌŝŐŬĞŝƚ͕��Ğŝƚ�ƐĐŚĞŶŬĞŶ͕�ŚĞůĨĞŶ��ĂƌƌŝĞƌĞŶ�ĂďǌƵďĂƵĞŶ͕�
ƵŶƚĞƌƐƚƺƚǌĞŶ͕�ǌƵŚƂƌĞŶ͕�ĚŝĞ�^ĞĞůĞ�ƐƚƌĞŝĐŚĞůŶ͘͞ 
/ŶĨŽƌŵĂƟŽŶĞŶ�ǌƵŵ��ƵĐŚ͗ 
 

�ŝŶďĂŶĚ͗� ŐĞďƵŶĚĞŶĞ��ƵƐŐĂďĞ 
&ŽƌŵĂƚ͗� ϭϲ�Đŵ�ǆ�ϮϯĐŵ 
^ĞŝƚĞŶǌĂŚů͗� ϭϴϬ�;ŝŶŬů͘�ϭϯ�/ůůƵƐƚƌĂƟŽŶĞŶͿ 
 
������ǅ �����������ǡ�
���������ǡ������������������� 
�����ǡ�����������ǡ�
��������������������ǡ� 
�����������������������������������Ǥ 
 
�������ò����������Ǩ 

��������é�����������Ǩ�����
�������������� 

���Ǥ������������Ǥ�� 

sĞƌŬĂƵĨƐƉƌĞŝƐ͗�Φ�ϯϰ͕- 
 
sŽŶ�ũĞĚĞŵ�ǀĞƌŬĂƵŌĞŶ��ƵĐŚ�ǁĞƌĚĞŶ�Φ�ϴ͕-�Ĩƺƌ�ĚŝĞ�^ĂŶŝĞƌƵŶŐ� 
ĚĞƌ��ƌĞŝĨĂůƟŐŬĞŝƚƐƐćƵůĞ�ŐĞƐƉĞŶĚĞƚ͊ 
 
sŽƌďĞƐƚĞůůƵŶŐĞŶ�ƐŝŶĚ�Ăď�ƐŽĨŽƌƚ�ŵƂŐůŝĐŚ͕�ĞŝŶĨĂĐŚ�ĞŝŶĞ��-DĂŝů�ĂŶ�ǁĞŝͲ
ĚŝŶŐĞƌΛŝĚĞĞŶƐĞƌǀŝĐĞ͘Ăƚ͕�ŐĞƌŶĞ�ŵŝƚ�tŝĚŵƵŶŐƐǁƵŶƐĐŚ͘� 
�ƵƐŐĞůŝĞĨĞƌƚ�ǁŝƌĚ�ƵŶŵŝƩĞůďĂƌ�ŶĂĐŚ�ĚĞŵ�ϮϮ͘�DĂŝ�ϮϬϮϮ͘ 
 
^ŽůůƚĞŶ�^ŝĞ�ŬĞŝŶĞ��-DĂŝů-DƂŐůŝĐŚŬĞŝƚ�ŚĂďĞŶ͕�ƌƵĨĞŶ�^ŝĞ�ŵŝĐŚ� 
ĞŝŶĨĂĐŚ�ĂŶ͗�ϬϮϲϴϮͬϲϯϵϯϯ�ŽĚĞƌ�ϬϲϲϰͬϱϰϬϰϬϲϴ͘ 
 
�Ğŝ�sŽƌďĞƐƚĞůůƵŶŐĞŶ�ĞŶƞĂůůĞŶ�ĚŝĞ�sĞƌƐĂŶĚŬŽƐƚĞŶ͊ 



� 

 

'LH�7HUPLQH�GHU�(UVWNRPPXQLRQVIHLHUQ�LQ�XQVHUHP�
3IDUUYHUEDQG� VWHKHQ� EHUHLWV� IHVW�� DP� ���� 0DL� DP�
2EHUEHUJ�XQG�DP�����0DL�LQ�.OHLQK|IOHLQ��%LV�GDKLQ�
QLPPW� MHGHV�.LQG� DQ� GHQ� XQWHUVFKLHGOLFKHQ�*UXS�
SHQVWXQGHQ��*RWWHVGLHQVWHQ��DQ�HLQLJHQ�Ä$NWLRQHQ³�
XQG�GHQ�:HJJRWWHVGLHQVWHQ�WHLO�� 
'HU� HUVWH�:HJJRWWHVGLHQVW� PLW� �EHU� ��� 0LWIHLHUQ�
GHQ��GDYRQ����.LQGHU��IDQG�DP�����0lU]�VWDWW� 

:DV�VLQG�:HJJRWWHVGLHQVWH" 
'D� GLH� *ODXEHQVZHLWHUJDEH� QLFKW� PHKU� VHOEVWYHU�
VWlQGOLFK� LQ� GHU� )DPLOLH� VWDWWILQGHW�� ZHUGHQ� GLH� 
(OWHUQ�YHUVWlUNW�LQ�GLH�(UVWNRPPXQLRQVYRUEHUHLWXQJ�
HLQJHEXQGHQ�� 0LW� GHQ� Ä:HJJRWWHVGLHQVWHQ³� VROOHQ�
.LQGHUQ�� 7LVFKHOWHUQ�� (OWHUQ� XQG� %HJOHLWSHUVRQHQ�
*RWWHVGLHQVWHUIDKUXQJHQ� HUP|JOLFKW� ZHUGHQ�� GLH�
GLH� )HLHU� GHU� (XFKDULVWLH� HUVFKOLH�HQ�� 6LH� ZHUGHQ�
HLQJHODGHQ�� LPPHU� ZLHGHU� 7HLOH� GHV� *RWWHV�
GLHQVWDEODXIHV�JHQDXHU�NHQQHQ]XOHUQHQ�XQG�PLW]X�
PDFKHQ��6LH�ZHUGHQ�HLQJHI�KUW�XQG�GXUFK�:LHGHU�
KROHQ� GHV� (UOHUQWHQ�P|JH� DOOHQ� GHU� .LUFKHQUDXP��
GLH� 6\PEROKDQGOXQJHQ� XQG� GLH�:RUWH� GHU� (XFKD�
ULVWLHIHLHU� YHUWUDXW� ZHUGHQ�� 'DV� JHVFKLHKW� NRQNUHW�
LP�VLFK�6DPPHOQ��LP�6SUHFKHQ��LP�7XQ��LP�*HKHQ��
LQ�6WLOOH��EHLP�6LQJHQ�XQG�%HWHQ� 

:LH�VFKDXW�GHU�$EODXI�DXV" 
=X�%HJLQQ�HLQHV�*UXSSHQWUHIIHQV�YHUVDPPHOQ�VLFK�
7LVFKHOWHUQ� XQG� DOOH� .LQGHU� GHU� MHZHLOLJHQ�*UXSSH�
PLW� LKUHQ�%HJOHLWSHUVRQHQ� LP�(LQJDQJVEHUHLFK�GHU�
.LUFKH��(LQH�3HUVRQ�YRQ�GHQ�7LVFKHOWHUQ�]�QGHW�GLH�
*UXSSHQNHU]H� DQ�� 'DQDFK� ZHUGHQ� DOOH� $QZHVHQ�
GHQ� EHJU��W� XQG� HLQJHODGHQ�� VLFK� ]X� VDPPHOQ�� 
UXKLJ�]X�ZHUGHQ�XQG�GLH�+lQGH�]X�IDOWHQ�� 

'DQDFK� ZLUG� GDV� .UHX]]HLFKHQ� JHPDFKW� XQG� DOOH�
JHKHQ� LQ� HLQHU� NOHLQHQ� 3UR]HVVLRQ� ELV� ]XP� $OWDU��
9HUVFKLHGHQH� 6\PEROKDQGOXQJHQ�� ZLH� ]XP� %HL�
VSLHO�6WLOOH��+LQK|UHQ��6WHKHQ��6FKUHLWHQ�XQG�.QLH�
EHXJHQ�ZHUGHQ�GDEHL�HLQJH�EW��'LH�%HGHXWXQJ�GHV�
.LUFKHQUDXPHV� XQG� GHU� OLWXUJLVFKHQ� %HJULIIH� ZLH�
.\ULH��*ORULD��+DOOHOXMD��(YDQJHOLXP��)�UELWWHQ� XQG�
6HJHQ�ZHUGHQ� HUNOlUW�� =ZLVFKHQGXUFK� JLEW� HV�*H�
EHW�XQG�*HVDQJ��1DFK�GLHVHU�JHPHLQVDPHQ�=HLW�LQ�
GHU� MHZHLOLJHQ� 3IDUUNLUFKH� JHKHQ� GLH� .LQGHU� XQG�
LKUH�7LVFKHOWHUQ�]XU�YRUJHVHKHQHQ�*UXSSHQVWXQGH��
'DV�9HUODVVHQ�GHU�.LUFKH�JHVFKLHKW�LQ�6WLOOH� 
 
(V� LVW� XQV� ZLFKWLJ� KHUYRU]XKHEHQ�� GDVV� GLH� (UVW�
NRPPXQLRQNLQGHU� GHQ� :HJ� LQ� *HPHLQVFKDIW�
�&RPPXQLR�� JHKHQ� XQG� ZLU� VHOEVW�� GDV� SLOJHUQGH�
9RON�*RWWHV��HEHQIDOOV�DXI�GHP�:HJ�]X�*RWW�VLQG�� 
 

.DVPLUXV�)UHGHULNXV�%XX�'DSD 

 

��%HUQKDUG�5LHGO 
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-XJHQGNUHX]ZHJ�PLW�XQVHUHQ�)LUPOLQJHQ 
,Q�GHU�.OHLQK|IOHLQHU�3IDUUNLUFKH�E]Z��DP�.DOYDUL�

HQEHUJ���2EHUEHUJ�IDQG�LQ�GHU�)DVWHQ]HLW�VWHWV�HLQ�

.UHX]ZHJ�VWDWW��+HXHU�ZXUGHQ�GLH�.UHX]ZHJH�HLQ�

ZHQLJ� DQGHUV� JHVWDOWHW�� (V� JDE� �� JHPHLQVDPH�

.UHX]ZHJH� LP�3IDUUYHUEDQG�� GLH� YRQ� YHUVFKLHGH�

QHQ� *UXSSHQ�� HQWZHGHU� YRQ� .LQGHUQ�� -XJHQGOL�

FKHQ� RGHU� (UZDFKVHQHQ� YRUEHUHLWHW� ZXUGHQ�� 'LH�

7KHPHQ�ZDUHQ� /LHEH��*ODXEH� XQG�+RIIQXQJ� XQG�

ULFKWHWHQ�VLFK�QDFK�GHP�=LHOSXEOLNXP� 

'LH�.UHX]ZHJH�EHJDQQHQ� LQ�GHU�.LUFKH�.OHLQK|I�

OHLQ� XQG� HQGHWHQ� LQ� GHU� %HUJNLUFKH�� ,Q]ZLVFKHQ�

JDE� HV� HLQLJH� 6WDWLRQHQ�� GLH� ]X� GHQ� MHZHLOLJHQ�

6FKZHUSXQNWHQ�JHVWDOWHWHW�ZXUGHQ� 

%HLP�-XJHQGNUHX]ZHJ�ZDUHQ� YLHOH�XQVHUHU�)LUP�

OLQJH�� LKUH� )LUPEHJOHLWHU� XQG� *OlXELJH� GDEHL�� 0LW�

YHUVFKLHGHQHQ�%LOGHUQ��7H[WHQ��*HEHWHQ�XQG�$NWL�

RQVYRUVFKOlJHQ�NRQQWHQ�VLH�GHQ�:HJ�YRP�/HLGHQ�

XQG� 6WHUEHQ� -HVX� PLWJHKHQ�� (LQ� JUR�HV� .UHX]�

ZXUGH�HEHQIDOOV�YRQ�I�QI�MXQJHQ�0HQVFKHQ�JHWUD�

JHQ��'LHV�NRQQWH�DOOHQ�$QZHVHQGHQ�KHOIHQ��-HVXV�

PLW�VHLQHP�/HLGHQ�XQG�6WHUEHQ�LP�6LQQ�GHV�*ODX�

EHQV� ]X�EHWUDFKWHQ��0DQ�NRQQWH�GDEHL� DXFK�HQW�

GHFNHQ�� GDVV� -HVXV� XQVHUH� 6RUJHQ� XQG� 1|WH�

NHQQW�� $OOH� N|QQHQ� YRQ� LKP�+LOIH� HUELWWHQ�–� QLFKW�

QXU�I�U�VLFK�VHOEVW��VRQGHUQ�HEHQVR�I�U�GLH�.LQGHU��

-XJHQGOLFKHQ� XQG� )DPLOLHQ� LQ� GHU� :HOW�� GLH� HLQ�

VFKZHUHV�/HEHQ�KDEHQ� 

%DVLHUHQG� DXI� %LEHOJHVFKLFKWHQ� YHUVXFKWHQ� GLH�

-XJHQGOLFKHQ� LKUH� HLJHQHQ� *HGDQNHQ� �EHU� GDV�

$EHQGPDKO�� GLH� *HIDQJHQDKPH�� GLH� 'RUQHQNU|�

QXQJ�� -HVX� *DQJ� QDFK� *ROJRWD�� GLH� .UHX]LJXQJ�

XQG�GDV�/HEHQ�QDFK�GHP�7RG�]X�GHXWHQ��'LH�SDV�

VHQGHQ��PRGHUQHQ� /LHGHU� XQG� GLH� DQJH]�QGHWHQ�

.HU]HQ� WUXJHQ� ]XP� VWLPPXQJVYROOHQ� .UHX]ZHJ�

EHL�� (V� ZDU� HLQ� EHVRQGHUHV� (UOHEQLV� GHV� *ODX�

EHQV�� 

.DVPLUXV�)UHGHULNXV�%XX�'DSD 
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Wir feiern Ostern 
'LH�2VWHUJHVFKLFKWH�LQ���6WDWLRQHQ 

PalmsOnntag  
$P�3DOPVRQQWDJ�ULWW�-HVXV�DXI�HLQHP�(VHO�QDFK�-HUXVDOHP��'RUW�JDE�
HV� MHGHV�-DKU�HLQ�EHVRQGHUHV�)HVW�I�U�-XGHQ��GDV�3DVFKD-)HVW��(V�
ZLUG�DXFK�KHXWH�QRFK�JHIHLHUW��:HLO�-HVXV�VHOEVW�-XGH�ZDU��ZROOWH�
HU�PLWIHLHUQ�� 
'LH�/HXWH�IUHXWHQ�VLFK�VHKU�GDU�EHU��GDVV�-HVXV�]X�LKQHQ�JHNRPPHQ�
ZDU��6LH�KDWWHQ�GDYRQ�JHK|UW��GDVV�HU�VFKRQ�YLHOHQ�DUPHQ�XQG�NUDQ�
NHQ�0HQVFKHQ�JHKROIHQ�KDWWH��'HVKDOE�VDKHQ�VLH�LKQ�DOV�LKUHQ�5HWWHU�
DQ�XQG�MXEHOWHQ�LKP�]X�� 
'LH�/HXWH�OHJWHQ�.OHLGXQJ�XQG�3DOP]ZHLJH�DXI�GHQ�%RGHQ��XP�-HVXV�
]X�HKUHQ��'LH�6WDGWREHUKlXSWHU�K|UWHQ�YRQ�GHP�0DQQ��GHQ�DOOH�YHU�
HKUWHQ��,KQHQ�PDFKWH�HV�$QJVW��GDVV�LKU�9RON�-HVXV�ZLH�HLQHQ�.|QLJ�
IHLHUWH��Deshalb WOllen sie Jesus Weg haben. 

grünDOnnerstag� 
$P�*U�QGRQQHUVWDJ�IHLHUWH�-HVXV�]XVDPPHQ�PLW�VHLQHQ�
��� HQJVWHQ� )UHXQGHQ�� GHQ� $SRVWHOQ�� GDV� $EHQGPDKO��
:lKUHQG�GHV�(VVHQV�EUDFK�HU�GDV�%URW��XP�HV�PLW�LKQHQ�
]X� WHLOHQ�� (EHQVR� WHLOWH� HU� GHQ�:HLQ� PLW� LKQHQ�� -HVXV�
ZDU� MHGRFK� EHVRUJW�� (U� DKQWH�� GDVV� LKQ� MHPDQG� DQ� GLH�
6WDGWREHUKlXSWHU�YHUUDWHQ�Z�UGH� 
(U�VDJWH�]X�VHLQHQ�$SRVWHOQ�� �(LQHU�YRQ�HXFK�ZLUG�PLFK�
YHUUDWHQ���'RFK�-HVXV�ZXVVWH��GDVV�HU�JU|�HU�VHLQ�Z�UGH�
DOV� GHU�7RG�� 'HVKDOE� VDJWH� HU� VHLQHQ� -�QJHUQ�� GDVV� HU�
]XU�FNNRPPHQ�XQG�LQ�GLH�6WDGW�*DOLOlD�JHKHQ�Z�UGH��$OOH�
$SRVWHO� VFKZRUHQ�� GDVV� VLH� -HVXV� QLH� YHUUDWHQ�Z�UGHQ��
$EHU�GDQQ�SDVVLHUWH�HV�GRFK��-XGDV��HLQHU�GHU�$SRVWHO��YHUULHW�LKQ�DQ�GLH�6WDGWREHUKlXSWHU�XQG�
]HLJWH�LKQHQ��ZR�-HVXV�ZDU��$OV�/RKQ�GDI�U�EHNDP�HU�*HOG��-�Jesus WirD festgenOmmen. 

Karfreitag� 
$P�.DUIUHLWDJ�ZXUGH�-HVXV�]XP�7RGH�DP�.UHX]�YHUXUWHLOW�� 
'LH�6ROGDWHQ�IORFKWHQ�DXV�'RUQHQ]ZHLJHQ�HLQH�.URQH��GLH�HU�WUD�
JHQ�PXVVWH��6LH� VFKOXJHQ� LKQ�PLW� HLQHP�6WRFN� XQG� VSXFNWHQ� LKQ�
DQ��6LH�I�KUWHQ�-HVXV�KLQDXV��XP�LKQ�DQ�HLQ�.UHX]�]X�QDJHOQ��(LQ�
0DQQ��GHU�JHUDGH�YRP�)HOG�NDP��PXVVWH�-HVXV�KHOIHQ��GDV�.UHX]�
I�U�-HVXV�HLQ�6W�FN�]X�WUDJHQ� 
Jesus stirbt am Kreuz. 
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Suchbild: Osterhase 
Finde 11 Unterschiede; Zwischen den beiden Osterhasen links und rechts gibt es elf Unterschiede. Findest du sie?   

Bild: Daria Broda, 
www.knollmaennchen.de 
In: Pfarrbriefservice.de  

OstersOnntag 
 
$OV� -HVXV� VWDUE�� ZDUHQ� VHLQH� )UHXQGH� VHKU� WUDXULJ�� 'DQDFK� EDW� HLQ�
)UHXQG�YRQ�-HVXV�PLW�GHP�1DPHQ�-RVHI�GDUXP��GHQ�WRWHQ�-HVXV�PLW�
QHKPHQ�]X�N|QQHQ��(U�ZLFNHOWH�-HVXV�LQ�HLQ�/HLQHQWXFK�XQG�OHJWH�LKQ�
LQ�HLQ�*UDE��GDV�VLFK�LQ�HLQHU�+|KOH�EHIDQG��8P�GDV�*UDE�]X�YHUVFKOLH�
�HQ�� UROOWH�HU�HLQHQ� VFKZHUHQ�6WHLQ� YRU�GLH�+|KOH��$Q�2VWHUVRQQWDJ�
NDPHQ�HLQLJH�)UDXHQ�]X�-HVXV�*UDE��XP�LKQ�PLW�GXIWHQGHQ�gOHQ�HLQ]X�
UHLEHQ�� 
'DV�ZDU�GDPDOV�VR��EOLFK��'D�HUVFKUDNHQ�6LH��'HU�VFKZHUH�6WHLQ��GHQ�
-RVHI� YRU� GLH�+|KOH� JHUROOW� KDWWH�� ZDU� ]XU�6HLWH� JHUROOW�� -HVXV� ODJ�
QLFKW�PHKU�LQ�GHP�*UDE��'RUW�VD��QXU�HLQ�(QJHO��GHU�GHQ�)UDXHQ�VDJWH��
GDVV�*RWW�-HVXV�ZLHGHU� OHEHQGLJ� JHPDFKW� KDW�� 'DV� VROOWHQ� VLH� DOOHQ�
ZHLWHUVDJHQ��� 
-HVXV�EHJHJQHWH�0DULD�0DJGDOHQD��GLH�DXIJHUHJW�]X�GHQ�-�QJHUQ�OLHI�
XQG�ULHI��"Jesus lebt!".  

'LH�-�QJHU�JODXEWHQ�GHQ�)UDXHQ�QLFKW��6LH�ZDUHQ� WUDXULJ� �EHU�GHQ�7RG�
-HVX��=ZHL�YRQ�LKQHQ�PDFKWHQ�VLFK�DP�2VWHUPRQWDJ�DXI�GHQ�:HJ�LQ�GDV�
'RUI�(PPDXV��:lKUHQG�VLH� VLFK�XQWHUKLHOWHQ�� NDP�-HVXV�KLQ]X�XQG�EH�
JOHLWHWH� VLH��=XQlFKVW�HUNDQQWHQ� VLH� LKQ�QLFKW�XQG�KLHOWHQ� LKQ� I�U�HLQHQ�
)UHPGHQ� 
(UVW�EHLP�JHPHLQVDPHQ�(VVHQ��DOV�-HVXV�GDV�%URW�WHLOWH��HUNDQQWHQ�VLH��
GDVV�GHU�)UHPGH�-HVXV�LVW� 

 
 

aufgeregt eilten sie nach Jerusalem zurücK, um allen zu erzählen, 

Dass Jesus lebt!� 
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8QVHUH�0LQLVWUDQWHQVFKDU�KDW�VLFK�YHUJU|�HUW 
,Q� GHU� 3IDUUH� .OHLQK|IOHLQ� JDE� HV� EHUHLWV� VHFKV� 
0LQLVWUDQW
LQQHQ� XQG� VHFKV� 0LQLVWUDQW
LQQHQ� VLQG�
QHX�GD]X�JHNRPPHQ��1HEHQ�$QWRQ��&KULVWLDQ��.OH�
PHQV�� /HRQLH�� /XNDV� XQG� 7KHUHVD� YHUVHKHQ� ]X�
N�QIWLJ�DXFK�QRFK�-RKDQQ��.ULVWLQD��/RUHQ]��0DUWKD��
9DOHULH�XQG�9DOHQWLQ�LKUHQ�'LHQVW�LQ�GHU�3IDUUNLUFKH��
6RPLW�NDQQ�3IDUUHU�$OH[DQGHU�DXI� LQVJHVDPW� ]Z|OI�
0LQLVWUDQW
LQQHQ�]XU�FNJUHLIHQ��HLQH�GXUFKDXV�VWDWW�
OLFKH�=DKO�I�U�XQVHUH�NOHLQH�3IDUUH� 
8QVHUH�6FKDU�KDW�IOHL�LJ�PLW�&KULVWLDQ�XQG�.OHPHQV�
JHSUREW�XQG�LVW�EHUHLWV�VHLW�HLQLJHU�=HLW�LP�'LHQVW� 
9LHO� *O�FN� DXI� LKUHP� ZHLWHUHQ� /HEHQVZHJ� Z�Q�
VFKHQ�ZLU�-RKDQQD��&ODUD�XQG�(OLDV��GLH�ELV�YRULJHV�
-DKU�LQ�.OHLQK|IOHLQ�WlWLJ�ZDUHQ�� 
 

$XFK�LQ�GHU�3IDUUH�2EHUEHUJ�JLEW�HV�VHLW�HLQLJHU�=HLW�
0LQLVWUDQWHQ]XZDFKV�� +LHU� YHUVHKHQ� &KLDUD�� (OOD��
+DQQDK�(���+DQQDK�)���+HOHQD��+ROOLH�� -DQ�� /HQD��
/LQQHD��0DJGDOHQD�XQG�0DWWKLDV�LKUHQ�'LHQVW� 

:LU� IUHXHQ� XQV� VHKU� �EHU� GLH� JUR�H� 6FKDU� GHU� 
0LQLVWUDQW
LQQHQ� XQG� P|FKWHQ� XQV� LP� 1DPHQ� GHU�
3IDUUJHPHLQGH� EHL� HXFK� DOOHQ�� I�U� HXUHQ� ]XP� 7HLO�
VFKRQ� ODQJMlKULJHQ�� 'LHQVW� DOV� 0LQLVWUDQW
LQQHQ�
KHU]OLFK�EHGDQNHQ� 

 
   :LOPD��.HUVWLQ�XQG�3HWUD 

*HEHW�I�U�GLH�QHXHQ�0LQLVWUDQWHQ� 
 
+HUU�-HVXV�&KULVWXV� 

*RWWHV�HZLJHU�6RKQ� 

'X�KDVW�0HQVFKHQ�LQ�'HLQHQ�'LHQVW�JHUXIHQ� 

GDPLW�VLH�hEHUEULQJHU�GHU�IURKHQ�%RWVFKDIW�VLQG� 

=HXJHQ�'HLQHV�(YDQJHOLXPV 

XQG�'LHQHU�GHU�0HQVFKHQ� 

%OLFNH�DXI�GLHVH�%XEHQ�XQG�0lGFKHQ� 

GLH�VLFK�I�U�GHQ�0LQLVWUDQWHQGLHQVW�EHUHLW�VWHOOHQ� 

6FKHQNH�LKQHQ�'HLQHQ�6HJHQ�LQ�UHLFKHP�0D�� 

GDPLW�VLH�(LQVLFKW�JHZLQQHQ�LQ�GDV�*HKHLPQLV�GHV�*ODXEHQV� 

)UHXGH�HPSILQGHQ�DQ�'HLQHP�'LHQVW 

XQG�GLHVH�)UHXGH�DQGHUHQ�PLWWHLOHQ� 

'DUXP�ELWWHQ�ZLU�GLFK��&KULVWXV��XQVHUHQ�+HUUQ� 

$PHQ� 

��5YO��-RKDQQ��0DUWKD��.ULVWLQD��/HRQLH��/RUHQ]������5YO��&KULVWLDQ��.OHPHQV�� 
1LFKW�DP�%LOG��$QWRQ��/XNDV��7KHUHVD��9DOHULH��9DOHQWLQ�� 

-DQ��7KRPDV��+DQQDK��0DWWKLDV��0DJGDOHQD��/HQD�XQG�3IDUUHU�$OH[DQGHU 
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Ä%HVXFK�GHV�+O��1LNRODXV 

0LW� HLQHU�5HNRUGDQ]DKO� YRQ� QHXQ�*UXSSHQ�ZDUHQ� ���6WHUQ�
VLQJHULQQHQ�XQG�6WHUQVLQJHU� LP�3IDUUJHELHW� GHU�3IDUUH�2EHU�
EHUJ�XQWHUZHJV��KDEHQ�XP�6SHQGHQ�I�U�.LQGHU� LQ�1RW�JHEH�
WHQ�XQG�GHQ�6HJHQ�]X�GHQ�0HQVFKHQ�JHEUDFKW�� 
,Q�.OHLQK|IOHLQ�ZDUHQ���*UXSSHQ�LP�2UW�XQWHUZHJV�XQG�KDEHQ�
DQ� YHUVFKLHGHQHQ� 3OlW]HQ� GHQ� 6HJHQVZXQVFK� YRUJHWUDJHQ�
XQG� 6SHQGHQ� JHVDPPHOW�� 'LH� .OHLQK|IOHLQHU,QQHQ� NDPHQ�
]DKOUHLFK� ]X� GHQ� YRUKHU� DQJHN�QGLJWHQ� 3OlW]HQ� XQG� ZDUHQ�
YRQ�GLHVHU�$UW�GHU�6WHUQVLQJHUDNWLRQ�EHJHLVWHUW� 
$OOHQ�:LGULJNHLWHQ�]XP�7URW]�NRQQWH�GLH�'UHLN|QLJVDNWLRQ�PLW�
HLQHP� KHUYRUUDJHQGHQ� (UJHEQLV� YRQ� ¼� ���������� XQG� 
¼����������GXUFKJHI�KUW�ZHUGHQ� � 
'LHVHU�(LQVDW]�VHLWHQV�GHU�2UJDQLVDWRUHQ�XQG�DOOHU�0LWZLUNHQ�
GHQ�LVW�QLFKW�VHOEVWYHUVWlQGOLFK�� 
'DI�U�P|FKWHQ�ZLU�XQV�EHL�DOOHQ�6WHUQVLQJHULQQHQ�XQG�6WHUQ�
VLQJHUQ�� VRZLH� EHL� DOOHQ� %HJOHLWSHUVRQHQ� XQG� +HOIHUQ� UHFKW�
KHU]OLFK�EHGDQNHQ�� 
9HUJHOW�V�*RWW� 

Ä6LHKH�ZLU�NRPPHQ��NRPPHQ�PLW�)UHXGH��«³ 

'DV�+LJKOLJKW�GHU�+O��0HVVH�DP����$GYHQWVRQQWDJ�PLW�GHQ�(UVWNRPPXQLRQVNLQGHUQ�XQG�)LUPOLQJHQ�ZDU�
GHU�%HVXFK�YRP�+HLOLJHQ�1LNRODXV��'LH�NOHLQHQ�XQG�JUR�HQ�.LQGHU�QDKPHQ�PLW� OHXFKWHQGHQ�$XJHQ�GLH�
6lFNFKHQ�IUHXGLJ�HQWJHJHQ�� 
'LH� 6��LJNHLWHQ� VROOHQ� XQV� GDUDQ� HULQQHUQ�� ZLH� DXFK� ZLU� DQGHUHQ� 0LWPHQVFKHQ� GDV� /HEHQ� YHUV��HQ� 
N|QQHQ��6R�ZLH�DXFK� LQ�GHQ�/HJHQGHQ��EHU�GHQ�+HLOLJHQ�1LNRODXV�HU]lKOW�ZLUG��GDVV�HU�GHQ�0HQVFKHQ� 
JHKROIHQ�XQG�LKQHQ�GLH�/LFKWVHLWHQ�GHV�/HEHQV�JH]HLJW�KDW� 
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Meine Auferstehung 

Jesu Auferstehung 
ermöglicht auch meine Auferstehung. 
Er kann den Stein meiner Ängste wegrollen, 
den Stein des Misstrauens, 
der schlechten Gewohnheiten. 
Er will nicht, dass ich begraben bleibe, 
gefesselt von Bitterkeit und Resignation. 
Sein Licht der Auferstehung leuchtet 
in die Finsternis meines Herzens 
und macht Erstarrtes lebendig. 
Er schenkt mir den Mut, 
Auferstehung zu wagen 
und Leben neu zu leben.  

 

 

Irmela Mies-Suermann, In: Pfarrbriefservice.de  

Im Licht der Ostersonne 
bekommen  
die Geheimnisse der Erde 
eine anderes Licht. 
 
Friedrich von Bodelschwingh 
 

 

Ein gesegnetes Osterfest 
wünschen die Pfarrgemeinderäte,  

Wirtschaftsräte, das Blick-Kontakt-Team, 
das Team der Hauptamtlichen und 

Pfarrer Alexander Wessely. 

6RUJHQ�WHLOHQ 
:LU� OHEHQ� LQ�HLQHU�YRQ�.ULVHQ�JHSUlJWHQ�=HLW��-HGHQIDOOV�YHUPLWWHOQ�XQV�GLH�6FKODJ]HLOHQ�
GLHVHQ�%HIXQG��$EHU�DXFK�LP�SULYDWHQ��EHUXIOLFKHQ�XQG�VR]LDOHQ�8PIHOG�PDFKHQ�YLHOH�YRQ�
XQV�GLH�EHlQJVWLJHQGH�(UIDKUXQJ�VROFKHU�RGHU�lKQOLFKHU�.ULVHQ� 
,P�$XJHQEOLFN�LVW�&RURQD�LQ�GHQ�+LQWHUJUXQG�JHWUHWHQ��'HU�.ULHJ�LQ�GHU�8NUDLQH�PDFKW�XQV�
EHWURIIHQ��'LH�6FKLFNVDOH�YRQ�VR�YLHOHQ�0HQVFKHQ�ODVVHQ�XQV�XQVHUH�2KQPDFKW�VS�UHQ�� 

 
$QUXIHQ 
0DQFKPDO�VXFKHQ�ZLU�MHPDQG��GHU�XQV�]XK|UW��XQG�PLW�XQV�VROFKH�XQG�DQGHUH�6RUJHQ�XQG�bQJVWH�WHLOW��'DQQ�
NDQQ�HV�VHLQ��GDVV�ZLU�XQV� OHLFKWHU��HUOHLFKWHUWHU� I�KOHQ��'DV�K|UHQ�0LWDUEHLWHU
LQQHQ�GHU�7HOHIRQ6HHOVRUJH��
0HQVFKHQ�� GLH� VLFK� EHL� GHU� 7HOHIRQ6HHOVRUJH� RGHU�2QOLQH%HUDWXQJ� LP�&KDW� RGHU� SHU�0DLO�PHOGHQ� VDJHQ��
Ä-HW]W�LVW�HV�PLU�OHLFKWHU��GDQNH��GDVV�6LH�PLU�]XJHK|UW�KDEHQ�³ 
 
0LWDUEHLWHQ 
:HQQ�6LH�HLQH�VLQQVWLIWHQGH�$XIJDEH�VXFKHQ��GDQQ�ZHQGHQ�6LH�VLFK�DQ�XQV��Ä,FK�P|FKWH�EHL�HXFK�PLWDUEHL�
WHQ��VDJWH�HLQH�%HNDQQWH��ZDV�LVW�GD�]X�WXQ"³�:DV�HV�EUDXFKW��LVW�HLQ�RIIHQHV�+HU]�I�U�0HQVFKHQ�LQ�1RW��/H�
EHQVHUIDKUXQJ��(LQI�KOXQJVYHUP|JHQ�XQG�IDFKOLFKH�.RPSHWHQ]��'LHVH�HUZLUEW�PDQ�LQ�HLQHU�IXQGLHUWHQ�$XVELO�
GXQJ��5HJHOPl�LJH�)RUWELOGXQJHQ��6XSHUYLVLRQ� XQG�$XVWDXVFK� VLQG�*UXQGODJHQ� GHU�$UEHLW� LQ� GHU� 7HOHIRQ�
6HHOVRUJH� � 
5XQG�XP�GLH�8KU�HUUHLFKEDU�]X�VHLQ��LVW�HLQH�JUR�H�+HUDXVIRUGHUXQJ��:LU�EUDXFKHQ�GDI�U�LPPHU�ZLHGHU�QHXH�
HKUHQDPWOLFKH�0LWDUEHLWHU
LQQHQ�� GLH� RIIHQ� I�U� DQGHUH�0HQVFKHQ� XQG� LKUH� 6RUJHQ� VLQG�� GLH� DXFK� LQ� .ULVHQ�
VWDELO� XQG� EHODVWEDU� EOHLEHQ�XQG� GLH�GHQ�:XQVFK�YHUVS�UHQ�� LQ� HLQHU� VWDUNHQ�*HPHLQVFKDIW�PLW]XDUEHLWHQ��
.RQWDNW��������������������RGHU�WHOHIRQVHHOVRUJH#PDUWLQXV�DW  
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(LQ�3LOJHUZHJ�I�U�0DUWLQ�.RUSLWVFK 

$P� ���� 2NWREHU� ����� ZXUGH� LQ� 0RJHUVGRUI� GHU� 0DUWLQ-.RUSLWVFK-
:HJ�� GLH� V�GOLFKH�(WDSSH�GHV�3DQQRQLVFKHQ�0DUWLQXVZHJHV�HU|II�
QHW��'LHVHU�GXUFKTXHUW�GDV�%XUJHQODQG�YRQ�'RQQHUVNLUFKHQ�LP�1RU�
GHQ��EHU�(LVHQVWDGW�ELV�QDFK�6W��0DUWLQ�DQ�GHU�5DDE�� 
*HQHUDOYLNDU�0DUWLQ�.RUSLWVFK��*U�QGXQJVPLWJOLHG�XQG�9RUVLW]HQGHU�
GHU� 6W�� 0DUWLQXV-*HPHLQVFKDIW� (LVHQVWDGW� VHW]WH� VLFK� XQHUP�GOLFK�
I�U�GLH�(QWVWHKXQJ�XQG�%HOHEXQJ�GHV�0DUWLQXVZHJHV�LQ�XQVHUHU�'L|�
]HVH�HLQ� � 
9RQ�GHU�6W��0DUWLQXVJHPHLQVFKDIW�5RWWHQEXUJ-6WXWWJDUW�NDP�GHU�9RU�
VFKODJ�HLQ�'HQNPDO� I�U�0DUWLQ�.RUSLWVFK�]X�VHW]HQ��'XUFK�GLH�:LG�
PXQJ� HLQHV�:HJDEVFKQLWWHV� LQ� 0DUWLQ-.RUSLWVFK-:HJ� ZXUGH� GLHVH�
,GHH�UHDOLVLHUW��� 
 
$XI�GHQ�6SXUHQ�GHV�KHLOLJHQ�0DUWLQ� 
0DUWLQ�.RUSLWVFK�KDW�YHUVXFKW�GLH�$WWULEXWH�GHV�KHLOLJHQ�0DUWLQ�YRU]X�
OHEHQ�XQG�ZDU�RIW�SLOJHUQG�DXI�VHLQHQ�6SXUHQ�LQ�(XURSD�XQWHUZHJV��
'D]X�SDVVHQG�HLQ�=LWDW�YRQ�LKP��Ä'LH�+DXSWDXVULFKWXQJ��GLH�*RWW�XQV�
]HLJW��GX�VROOVW�GHQ�1lFKVWHQ�OLHEHQ��ZLH�GLFK�VHOEVW��KDW�GHU�+HLOLJH�
HUNDQQW�� 'HU� KHLOLJH� 0DUWLQ� ZDU�
DP� :HJ� LPPHU� VHKU� DXIPHUN�
VDP�XQG�ZHQQ�1RW�VLFKWEDU�ZDU��
KDW� HU� NRQNUHW� JHKROIHQ�� (U� KDW�
GLH� 6LWXDWLRQHQ� GHU� 0HQVFKHQ�
QLFKW� �EHUVHKHQ�� :HQQ� ZLU� XQ�

WHUZHJV�VLQG�DXI�XQVHUHP�:HJ��LVW�GDV�HLQH�(UPXWLJXQJ�]XU�=XZHQGXQJ�
]XP�1lFKVWHQ��EHVRQGHUV�]XP�$UPHQ�³�:HU�PLW�0DUWLQ�.RUSLWVFK�XQWHU�
ZHJV�ZDU��ZHL���GDVV�HU�GDV�DXWKHQWLVFK�JHOHEW�KDW��  
 
)�U�GHQ�0DUWLQXVZHJ�XQG�I�U�GHQ�0DUWLQ-.RUSLWVFK-:HJ�JLOW��ZDV�0DUWLQ�
LQ�HLQHU�$QVSUDFKH�JHVDJW�KDW��Ä'HU�0DUWLQXVZHJ�LVW�PHKU�DOV�HLQ�:DQ�
GHUZHJ��(U�LVW�HLQH�(LQODGXQJ��VLFK�PLW�GHP�/HEHQV-�XQG�*ODXEHQV]HXJ�
QLV� GHV� KHLOLJHQ�0DUWLQ� DXVHLQDQGHU]XVHW]HQ� XQG� VLFK� GDGXUFK� DXI� GLH�
6SXUHQ�*RWWHV� LQ� XQVHUHP�HLJHQHQ�/HEHQ�HLQ]XODVVHQ�³�'LHVHQ�*HGDQNHQ� IROJHQG� VLQG�ZLU� HLQJHODGHQ� LQ�
(ULQQHUXQJ�DQ�XQVHUHQ�ODQJMlKULJHQ�3URSVWSIDUUHU�GHQ�0DUWLQ-.RUSLWVFK-:HJ�]X�SLOJHUQ��  
 
$NWLRQ�Ä)�U�ZHQ�JHKVW�GX"³����� 
(LQ�EHVRQGHUHV�$QOLHJHQ�ZDU�0DUWLQ�.RUSLWVFK�GLH�$NWLRQ�Ä)�U�ZHQ�JHKVW�GX"³  
)�U������ OlGW�GLHVH�$NWLRQ�HLQ� I�U�GLH�0HQVFKHQ� LQ�GHU�8NUDLQH�XQG� I�U�GHQ�)ULHGHQ�DXI�HLQHU�(WDSSH�GHV�
0DUWLQXVZHJHV�]X�SLOJHUQ�XQG�LP�*HEHW�GLHVH�$QOLHJHQ�PLW]XQHKPHQ� � 
1lKHUH�,QIRUPDWLRQHQ���KWWS���PDUWLQXVZHJH�GH�DNWLRQ-PLWJHKHQ�SKS 
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%HDXIWUDJXQJ�]XP�$NRO\WKDW 

/LHEH�6HQLRULQQHQ�XQG�6HQLRUHQ� +HU]OLFKH�(LQOD�
GXQJ�]X�XQVHUHQ�3IDUUFDIH-1DFKPLWWDJHQ�� 
MHZHLOV�YRQ�������-�������8KU�LP�3IDUUKHLP�2EHUEHUJ� 
 
7HUPLQH�� 
���������XQG���������� 
0XWWHUWDJVIHLHU����������������-�������8KU 
����������XQG���������� 
$EVFKOXVVIHVW�6RPPHUIHVW���������� 

(LQODGXQJ�]X�GHQ�3IDUUFDIpV 

„+LHU� ELQ� LFK�³� –� 0LW� GLHVHQ� :RUWHQ� KDW� 7KRPDV�
-DNRZLWVFK�� ÄXQVHU³� 6HPLQDULVW� LP� %LVFK|IOLFKHQ�
3ULHVWHUVHPLQDU� (LVHQVWDGW�� DXI� GHQ� $XIUXI� GXUFK�
GHQ�'LDNRQ�DP�����-lQQHU������LQ�GHU�3IDUUNLUFKH�
:LHQ-/LFKWHQWDO� JHDQWZRUWHW�� ,P� 5DKPHQ� HLQHU�

0HVVIHLHU� LVW�
7KRPDV� YRQ�
XQVHUHP� %L�
VFKRI� bJLGLXV��
JHPHLQVDP�
PLW� HLQLJHQ�
VHLQHU� .ROOH�
JHQ� DXV� GHQ�
3ULHVWHUVHPL�
QDUHQ� 6W�� 3|O�
WHQ� XQG�:LHQ��
]XP� 'LHQVW�
DOV� $NRO\WK�
EHDXIWUDJW�
ZRUGHQ��ZRPLW�

HLQ�ZLFKWLJHU�6FKULWW� LQ�9RUEHUHLWXQJ�DXI�'LDNRQHQ-�
XQG�3ULHVWHUZHLKH�JHVFKHKHQ�LVW�� 
'DV� 'LHQVWDPW� GHV� $NRO\WKHQ� LVW� LQ� GHU� ODWHLQL�
VFKHQ� .LUFKH� VHLW� GHP� ��� -DKUKXQGHUW� EH]HXJW��

:HLO� HV�PLWXQWHU� HQJ�PLW� OLWXUJLVFKHQ�+DQGOXQJHQ�
YHUEXQGHQ� LVW�� KDW� HV� GLH� .LUFKH� ]XQHKPHQG� DOV�
(LQULFKWXQJ� EHWUDFKWHW�� GLH� GHQ� KHLOLJHQ� :HLKHQ�
YRUDXVJHKW��*HPHLQVDP�PLW�DQGHUHQ�'LHQVWHQ�KDW�
GDV�$NRO\WKDW�GLH�VRJ��Ä1LHGHUHQ�:HLKHQ³�JHELOGHW��
YRQ� GHQHQ� GDV� $NRO\WKDW� GLH� K|FKVWH� 6WXIH� GDU�
VWHOOW�� ,P�=XJH�GHV�=ZHLWHQ�9DWLNDQLVFKHQ�.RQ]LOV�
VLQG� GLH� QLHGHUHQ� :HLKHQ� XQG� GHU� 6XEGLDNRQDW��
GHU� GLH� HUVWH� 6WXIH� GHU� K|KHUHQ�:HLKHQ� JHELOGHW�
KDW�� DXIJUXQG� GHU� JHlQGHUWHQ�=HLWEHG�UIQLVVH� QHX�
JHRUGQHW�ZRUGHQ��=ZHL�'LHQVWH�VLQG�JHQHUHOO�HUKDO�
WHQ� ZRUGHQ�� GHU� GHV� /HNWRUV� �7KRPDV� LVW� DP� ����
'H]HPEHU� ����� YRP� 6W�� 3|OWQHU� 'L|]HVDQELVFKRI�
$ORLV�6FKZDU]� LQ�GHU�:LHQHU�9RWLYNLUFKH�GD]X�EH�
DXIWUDJW�ZRUGHQ��XQG�GHU�GHV�$NRO\WKHQ�� 
=lKOW� ]X�GHQ�$XIJDEHQ�GHV�/HNWRUV� LQ� OLWXUJLVFKHQ�
)HLHUQ�GDV�:RUW�*RWWHV�YRU]XOHVHQ��GLH�%LWWHQ�GHV�
$OOJHPHLQHQ� *HEHWHV� GHU� *OlXELJHQ� � )�UELWWHQ��
YRU]XWUDJHQ�RGHU�GHQ�.DQWRUHQGLHQVW�]X��EHUQHK�
PHQ�� VR� LVW� GHU� $NRO\WK� I�U� EHVWLPPWH� OLWXUJLVFKH�
'LHQVWH�DOV�8QWHUVW�W]XQJ� I�U�'LDNRQ�XQG�3ULHVWHU�
HLQJHVHW]W��6R�NDQQ�HU�EHLVSLHOVZHLVH�GLH�.UDQNHQ�
NRPPXQLRQ� EULQJHQ� RGHU� GDV� $OWDUVDNUDPHQW� ]XU�
$QEHWXQJ�DXVVHW]HQ�� 

(LQODGXQJ�]XU�%LEHOUXQGH 

0LWWZRFK���������������������������������MHZHLOV�������8KU�%LEHOUXQGH�LP�3+�
2EHUEHUJ 
 
�������–�0DLDQGDFKW�XP����8KU�EHLP�.UHX]�DP�%U�QGOIHOGZHJ 
�������–�0DLDQGDFKW�XP����8KU�EHLP�:RKQEORFN-+RWWHUZHJ�%U�QGOIHOGZHJ 
�������–�.UHX]HUK|KXQJ�–�*HEHW�XP����8KU�EHLP�.UHX]�DP�%U�QGOIHOGZHJ 
�������–�gNXPHQLVFKH�%LEHOUXQGH�DOOHU�I�QI�(LVHQVWlGWHU�3IDUUHQ�XP�������8KU� 
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/DWHUQHQSUR]HVVLRQ�]XU�5RUDWH 

=HLWLJ� LQ�GHU�)U�K�LVW�HV�DP����'H]HPEHU�VFKRQ�ORVJHJDQJHQ�I�U�XQVHUH�HUVWH�5RUDWH������LP�3IDUUYHU�
EDQG��7UHIISXQNW�ZDU�XP�������8KU�YRU�GHU�%HUJNLUFKH��XP�GDQQ�JHPHLQVDP�PLW�/DWHUQHQ�QDFK�.OHLQK|I�
OHLQ�]X�JHKHQ��(LQ�JDQ]�EHVRQGHUHV�(UOHEQLV�� 
'LH�VWLPPXQJVYROOH�0HVVH�PLW�XQVHUHP�3IDUUHU�$OH[DQGHU�:HVVHO\�KDW�QLFKW�QXU�I�U�GLH�0HVVEHVXFKHU��
VRQGHUQ�DXFK��EHU�GHQ�/LYHVWUHDP�I�U�GLH�)UHXQGH�GHU�NDWK��0LOLWlUSIDUUH�%XUJHQODQG�XQG�YLHOH�DQGHUH�
*OlXELJH��I�U�HLQHQ�JXWHQ�6WDUW�LQ�GHQ�7DJ�JHVRUJW�� 
%HL�GHU�QlFKVWH�5RUDWH�DP��������ZDU�HV�XPJHNHKUW��'LH�.OHLQK|IOHLQHU�WUDIHQ�VLFK�XP�������8KU�EHL�GHU�
3IDUUNLUFKH�.OHLQK|IOHLQ�XQG�JLQJHQ�JHPHLQVDP�PLW�/DWHUQHQ�]XU�%HUJNLUFKH� 

 

-DKUHVNDOHQGHU�+D\GQNLUFKH������QHX�DXIJHOHJW 

9LHOH�(LVHQVWlGWHU�OLHEHQ�VLH��GLH�.DOHQGHU�PLW�GHQ�
HLQ]LJDUWLJHQ�%LOGHUQ�XQG�$QVLFKWHQ�YRQ�5HLQKDUG�
*RPERV� 

'HU�(LVHQVWlGWHU�)RWRJUDI�XQG�*UDILNHU�KDW�VLFK�I�U�
VHLQHQ� QHXHQ�.DOHQGHU� LQ� GLH�+D\GQNLUFKH� EHJH�
EHQ�XQG�WROOH�0RWLYH�DXV�QHXHQ�3HUVSHNWLYHQ�HQW�
GHFNW�� 6LH� VLQG� LP� .DOHQGHU� Ä+D\GQNLUFKH� (LVHQ�
VWDGW�������]X�VHKHQ� 

$XIJHOHJW� ZLUG� GHU� .DOHQGHU� YRQ� GHU� 6WDGW-� XQG�
3URSVWHLSIDUUH� (LVHQVWDGW-2EHUEHUJ� XQG� GHP� JH�
PHLQQ�W]LJHQ�.XOWXUYHUHLQ�Ä2EHUEHUJ������� 
'HU�9HUNDXIVHUO|V�ZLUG�LQ�GHU�3URSVWHL-�XQG�6WDGW�
SIDUUH� (LVHQVWDGW-2EHUEHUJ� I�U� GLH� +RO]ZXUPVD�
QLHUXQJ� YHUZHQGHW�� 'HU� .XOWXUYHUHLQ� Ä2EHUEHUJ�
������ KDW� ]XP� =LHO�� PLW� NUHDWLYHQ� ,GHHQ� 3URMHNWH�
I�U� GLH� %HOHEXQJ� GHV� (LVHQVWlGWHU� 2EHUEHUJV� ]X�
XQWHUVW�W]HQ� 
 
'HU� .DOHQGHU� PLW� HLQHU� *U|�H� YRQ� ��[��� FP� LVW�
]XP�3UHLV�YRQ�¼����-�HUKlOWOLFK � 
· LQ�GHU�%XFKKDQGOXQJ�1HQWZLFK��+DXSWVWUD�H�����
����� (LVHQVWDGW�� 2QOLQHKDQGHO� �EHU�
�QHQWZLFK�FF� 

· 6WDGW-� XQG� 3URSVWHLSIDUUH� (LVHQVWDGW-2EHUEHUJ��
HV� ZLUG� JHEHWHQ�� %HVWHOOXQJHQ� SHU� PDLO� DQ� 
SIDUUH#KD\GQNLUFKH�DW� ]X� VFKLFNHQ�� GDQDFK�
ZLUG��EHU�HLQH�NRQWDNWIUHLH�$EKROP|JOLFKNHLW� LQ�
IRUPLHUW� 

· 6RZLH�GLUHNW�EHLP�.XOWXUYHUHLQ�Ä2EHUEHUJ������ 
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Ä+RO]ZXUPVDQLHUXQJ�-�HLQH�ODQJH�*HVFKLFKWH³ 
:LU�ZROOHQ�KHXWH�GDV�*HVSUlFK��GDVV�ZLU� LQ�GHU� OHW]�
WHQ� $XVJDEH� PLW� GHQ� +RO]ZXUPUHVWDXUDWRUHQ� 8UVXOD�
7KRPDQQ� XQG� %RULV� *RORE� EHJRQQHQ� KDEHQ�� IRUWVHW�
]HQ� 

:HU�JHK|UW�QRFK�]X�(XUHP�7HDP" 
8UVXOD�7KRPDQQ��Ä:LU�DUEHLWHQ�JHUQ�LP�7HDP��LP�.DO�
YDULHQEHUJ� XQWHUVW�W]HQ� XQV� QRFK�0LULDP� XQG� $QLND��
EHLGH�5HVWDXUDWRUHQ� I�U�JHIDVVWH�2EMHNWH�XQG�0DWMD]�
DOV�+RO]UHVWDXUDWRU�³� 

 
:DV�VLQG�GLH�JU|�WHQ�+HUDXVIRUGHUXQJHQ" 
%RULV� *RORE�� 1HEHQ� GHU� ,QVWDELOLWlW� GHU� +RO]ILJXUHQ�
VLQG�HV� YRU�DOOHP�GLH�VLFK�XQWHUVFKLHGOLFK�DXVZLUNHQ�
GHQ�NOLPDWLVFKHQ�%HGLQJXQJHQ�LQ�GHQ�HLQ]HOQHQ�6WDWL�
RQHQ� 
 
:HOFKH�Ä3URWKHVHQ³�KDEHQ�6LH�JHEDXW" 
%RULV�*RORE��(V�ZDUHQ�YRU�DOOHP�GLH�*OLHGPD�HQ��GLH�
VHKU� XQWHU� GHP� +RO]ZXUP� JHOLWWHQ� KDEHQ�� 6R� KDEHQ�
ZLU� HLQLJH� )��H� GXUFK� VSH]LHOOH� $UPLHUXQJHQ� VWDELOL�
VLHUW�� IHKOHQGH� )LQJHU� HUJlQ]W� XQG� GDV� Ä,QQHQOHEHQ³�
GHU�+RO]ILJXUHQ�JHIHVWLJW� 
 
:DV� LVW� GLH�JU|�WH�*HIDKU� I�U� GLH� IULVFK� UHQRYLHU�
WHQ�2EMHNWH" 
%RULV� *RORE�� 'HU� +RO]ZXUPEHIDOO� XQG� ]X� KRKH� /XIW�
IHXFKWLJNHLW�ZDUHQ�GDV�+DXSW�EHO�XQG�GLH�8UVDFKH�I�U�
GLH�PDVVLYHQ�6FKlGHQ��-HW]W�JLOW�HV�HLQ�VWDELOHV�.OLPD�
]X� JHZlKUOHLVWHQ� XQG� GDUDXI� ]X� DFKWHQ�� GDVV� GHU�
+RO]ZXUP�QLFKW�ZLHGHU�HLQJHVFKOHSSW�ZLUG� 
 
:DUXP�VLQG�%OXPHQ�QLFKW�PHKU�HPSIRKOHQ" 
8UVXOD� 7KRPDQQ�� (FKWHU� %OXPHQVFKPXFN� YHUXUVDFKW�
YRU�DOOHP�GXUFK�GHQ�%O�WHQVWDXE�XQG�GLH�*LH�ZDVVHU�
IHXFKWLJNHLW� PDVVLYH� 6FKlGHQ�� 'DKHU� LVW� HV� ZLFKWLJ��

GDVV�%OXPHQVFKPXFN�NHLQHQ�.RQWDNW�]XP�+RO]�E]Z��
]X�GHQ�JHIDVVWHQ�2EHUIOlFKHQ�KDW�� ,Q�GLHVHP�)DOO�JLOW�
GHU�*UXQGVDW]��Ä:HQLJHU�LVW�PHKU³� 
 
*LEW�HV�HLQH�/LHEOLQJVILJXU��GLH� LKU�EHVRQGHUV� LQV�
+HU]�JHVFKORVVHQ�KDEW" 
8UVXOD�7KRPDQQ��-D��EHLGH�EHILQGHQ�VLFK� LQ�GHU�3LOD�
WXVNDSHOOH� 
 
,KU� KDEW� YLHOH� KLVWRULVFK� ZHUWYROOH� *HElXGH�
.LUFKHQ� �0DULD]HOO�� 9RUDX�� )UDXHQEHUJ� EHL� $G�
PRQW«�� UHQRYLHUW� -� ZR� UHLKW� VLFK� GHU� .DOYDULHQ�
EHUJ� KLHU� HLQ"�:DV�PDFKW� GHQ� .DOYDULHQEHUJ� I�U�
(XFK�VR�EHVRQGHUV" 
%RULV�*RORE��-D��HV�VWLPPW��ZLU�KDEHQ�VFKRQ�YLHOH�WROOH�
5HVWDXULHUXQJHQ�JHPDFKW��$EHU�GHU�.DOYDULHQEHUJ� LVW�
I�U�XQV�HLQ�ZHLWHUHV��XQYHUJHVVOLFKHV�3URMHNW��VRZRKO�
PHQVFKOLFK�DOV�DXFK� IDFKOLFK��'LH�(LQ]LJDUWLJNHLW� OLHJW�
EHLP�EDXOLFKHQ�(QVHPEOH�XQG� LQ�GHU�'DUVWHOOXQJ�GHU�
)LJXUHQ� 
 
:DV�KDW�(XFK�LQ�XQVHUHU�.LUFKH�EHVRQGHUV�EHHLQ�
GUXFNW" 
8UVXOD�7KRPDQQ��'LH� KHU]OLFKH�$XIQDKPH�GXUFK� GDV�
JDQ]H� 7HDP� LP� 3IDUUKRI�� GDV� ZHUWVFKlW]HQGH� 0LWHL�
QDQGHU�XQG�GDV�9HUWUDXHQ�GHV�3IDUUJHPHLQGHUDWHV�LQ�
XQVHUH� $UEHLW� ]lKOW� ]X� GHQ� EHVRQGHUHQ� (UOHEQLVVHQ��
KHU]OLFKHQ�'DQN�GDI�U��'HU�.DOYDULHQEHUJ�LVW�WURW]�GHU�
5HVWDXULHUXQJVDUEHLWHQ�I�U�GLH�%HVXFKHU�JH|IIQHW��6R�
ZDUHQ�ZLU�EHL�GHQ�$UEHLWHQ�QLFKW�DOOHLQ�XQG�GDV�I�KUWH�
WlJOLFK�]X�hEHUUDVFKXQJHQ��LQWHUHVVDQWHQ�XQG�LQWHUHV�
VLHUWHQ�%HJHJQXQJHQ��PLW� HLQHP�:RUW� HLQIDFK� KHU]OL�
FKHQ�0RPHQWHQ� 
 
:DQQ�ZHUGHQ�GLH�$UEHLWHQ�DEJHVFKORVVHQ�VHLQ" 
8UVXOD�7KRPDQQ��GLH�$UEHLWHQ�ZHUGHQ�YRUDXVVLFKWOLFK�
(QGH������DEJHVFKORVVHQ�VHLQ� 

 
*HUWUDXG�)UDQN 

)RWRV��© 0DJ��8UVXOD�7KRPDQQ 
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'HU�%HUJOHU�.ULSSHQSIDG 

'LH�6WDWLRQHQ�GHV�%HUJOHU�.ULSSHQSIDGHV� 

/HEHQVJUR�H�.ULSSH�DXI�GHP�.DOYDULHQEHUJSODW]�� 

'LH�6WDGWJHPHLQGH�(LVHQVWDGW�KDW�DXI�GHP�.DOYDULHQ�
EHUJSODW]�PLW�HLQHU� OHEHQVJUR�HQ�.ULSSH�HLQ�+LJKOLJKW�
GHV� $GYHQWV� DXIJHEDXW�� $XI� UXQG� ���P��ZLUG�PLW� OH�
EHQVJUR�HQ�)LJXUHQ�GHU�6WDOO�YRQ�%HWKOHKHP�PLW�0D�
ULD� XQG� -RVHI�� GHP� -HVXNLQG� XQG� GHQ� +HLOLJHQ� 'UHL�
.|QLJHQ� GLH� :HLKQDFKWVJHVFKLFKWH� GDUJHVWHOOW�� 'LH�
SHUIHNWH�.XOLVVH�GD]X��ELOGHW�GLH�%HUJNLUFKH��'HU�6WDOO�
EHVWHKW� �EULJHQV� DXV� ���� -DKUH� DOWHP� +RO]� PLW� DXI�
ZHQGLJHQ�+RO]RUQDPHQWHQ��,P�XQG�XP�GHQ�6WDOO�EHILQ�
GHQ�VLFK���� ULHVLJH�.ULSSHQILJXUHQ�� -HGH�GHU�)LJXUHQ�
LVW� HLQ� 8QLNDW�� ZHOFKHV� ]XP� 7HLO� PLW� %ODWWJROG� RGHU�
%ODWWVLOEHU�YHU]LHUW�LVW��*HDUEHLWHW�ZXUGH�PLW�$FU\OWHFK�
QLN�DXI�+RO]��)DUEDEVWLPPXQJ�XQG�GLH�QDW�UOLFKHQ�)RU�
PHQ�VLQG�KLHUEHL�EHVRQGHUV�KHUYRU]XKHEHQ��,P�6LQQH�
GHU� *HVDPWZLUNXQJ� VSLHOWH� GLH� 'HWDLOWUHXH� HLQH� DXV�
VFKODJJHEHQGH�5ROOH��*HIHUWLJW�ZXUGHQ�GLH�.ULSSH�XQG�
GLH�$UFKLWHNWXUK�WWHQ� YRQ� GHU� )LUPD�:DVVOHU� DXV� GHU�
6WHLHUPDUN� 
 
$GYHQWOLFK� GHNRULHUWH� .DSHOOH� XQG� 3HWWHQOlGHQ 
9RUEHL�DQ�GHQ�.DSHOOHQ��ZR�PDQ�]�%��HLQH�DXVJHVWHOO�
WH� .ULSSH� GHV� %XUJHQOlQGLVFKHQ� .ULSSHQYHUHLQV� HQW�
GHFNHQ�NRQQWH��JLQJ�HV�LQ�GHU�.LUFKHQJDVVH�ZHLWHU�]X�
GHQ� GHNRULHUWHQ� 3HWWHQOlGHQ�� ,Q� GHQ� 6FKDXIHQVWHUQ�
OXGHQ� DGYHQWOLFKH� 7H[WH� XQG� *HGDQNHQ� HLQ�� NXU]� ]X�
YHUZHLOHQ�XQG�VLFK�YRP�YRUZHLKQDFKWOLFKHQ�)ODLU�LQVSL�
ULHUHQ�]X�ODVVHQ�� 
 
2XWGRRUNULSSH� DXI� GHP� -RVHSK� +D\GQSODW] 
$XI�GHP�3ODW]�YRU�GHP�(LQJDQJ�]XU�%HUJNLUFKH�N�QGH�
WH� HLQH� 2XWGRRUNULSSH� GDV� EHYRUVWHKHQGH� :HLK�
QDFKWVIHVW� DQ��*HVWDOWHW�ZXUGH� GLHVH�.ULSSH� YRQ� -RH�
5DXFKEDXHU� 
 

.ULSSHQDXVVWHOOXQJ�LQ�GHU�%HUJNLUFKH  
,Q� GHU� %HUJNLUFKH� OXG� 3IDUUHU� $OH[DQGHU�:HVVHO\� ]X�
HLQHU�.ULSSHQDXVVWHOOXQJ��Ä.ULSSHQ�KDEHQ�PLFK�VFKRQ�
LPPHU� IDV]LQLHUW��QLFKW�]XOHW]W��ZHLO�DXFK�GLH� WKHRORJL�
VFKH� %RWVFKDIW� GHU� .ULSSHQ� VR� ZXQGHUEDU� LVW�� 'LH�
0HQVFKZHUGXQJ� *RWWHV�� 'LHVH� )UHXGH� DQ� .ULSSHQ�
P|FKWH�LFK�PLW�DOOHQ�%HVXFKHUQ�XQVHUHU�.LUFKH�WHLOHQ³��
HUOlXWHUWH� HU� VHLQH� %HZHJJU�QGH�� GLH� .ULSSHQ� HUVW�
PDOV� HLQHU� EUHLWHQ� gIIHQWOLFKNHLW� ]XJlQJOLFK� ]X� PD�
FKHQ��
 
'LH� DXVJHVWHOOWHQ� .ULSSHQ� XQG� ([SRQDWH� ]HLJWHQ� GLH�
9LHOIDOW�GHU�ZHOWZHLW�XQWHUVFKLHGOLFKHQ�%UlXFKH� 
 
9LHOH�.ULSSHQ�ZDUHQ�NODVVLVFK�DXV�+RO]��7RQ�XQG�*LSV�
JHEDXW��:HLWHUV�VDK�PDQ�.ULSSHQ��ZHOFKH�DXV�:DFKV��
6WURK��3DSLHU��*ODV�XQG�3RU]HOODQ�JHIHUWLJW�ZXUGHQ� 

(V�VLQG�.ULSSHQ�PLW�GHU�.HUQIDPLOLH��0DULD��-RVHI�XQG�
GHP�-HVXNLQG��DEHU�DXFK�.ULSSHQ�PLW�YLHOHQ�]XVlW]OL�
FKHQ�)LJXUHQ�ZLH� GLH�%URWWURJNULSSH� DXV� GHP�(U]JH�
ELUJH�LQ�'HXWVFKODQG�� 
 
6LH� NDPHQ� DXV� GHP� %XUJHQODQG� XQG� GHP� 5HVW� YRQ�
gVWHUUHLFK�� VRZLH� DXV� 1DFKEDUOlQGHUQ� ZLH� 8QJDUQ��
,WDOLHQ� XQG�'HXWVFKODQG� XQG� DXV� IHUQHQ� /lQGHUQ�ZLH�
bWKLRSLHQ�� 7DQVDQLD� XQG� 1LJHULD� LQ� $IULND�� 3HUX� LQ�
6�GDPHULND�XQG�GHQ�3KLOLSSLQHQ�� 
 
'LH�.ULSSHQ�ZXUGHQ�YRQ�XQEHNDQQWHQ�.�QVWOHUQ��DEHU�
DXFK�YRQ�%HNDQQWHQ�ZLH�9LQ]HQ]�6FKUHLQHU��HUEDXW� 
 
6SH]LHOO� I�U� .LQGHU� JDE� HV� +DQGVFKXKNULSSHQ� XQG�
.ULSSHQ�DXV�/HJR�XQG�3OD\PRELO�� 
 
'LH�$XVVWHOOXQJ�ZDU�ELV�]XP�)HVW�0DULl�/LFKWPHVV�DP�
�����������I�U�%HVXFKHU�]XJlQJOLFK�� 

5XQG�XP�GLH�%HUJNLUFKH�LVW�HUVWPDOV�HLQ�.ULSSHQSIDG�HQWVWDQGHQ��GHU�%HVXFKHU�HLQOXG��VLFK�LQ�EH�
VLQQOLFKHP�$PELHQWH�DXI�GHQ�$GYHQW�XQG�GDV�:HLKQDFKWVIHVW�HLQ]XVWLPPHQ�� 



�� 

 

,PSUHVVXP� 
,QIRUPDWLRQHQ�GHV�3IDUUYHUEDQGHV�(LVHQVWDGW� � �2EHUEHUJ� �.OHLQK|IOHLQ�� 
6WDGWSIDUUH�(LVHQVWDGW� �.OHLQK|IOHLQ��:LHQHU�6WUD�H����������(LVHQVWDGW�-�ZZZ�PDUWLQXV�DW�NOHLQKRHIOHLQ� 
3URSVWHL–�XQG�6WDGWSIDUUH�(LVHQVWDGW 2EHUEHUJ��-RVHSK�+D\GQ-3ODW]���������(LVHQVWDGW�-�ZZZ�KD\GQNLUFKH�DW 
0LWDUEHLWHU��
/D\RXW��.HUVWLQ�.RVN\ 'UXFN��'=(�-�'UXFN]HQWUXP�(LVHQVWDGW�������(LVHQVWDGW�-�������6W�FN 
%LOGQDFKZHLVH��VRIHUQ�QLFKW�DQJHJHEHQ�3IDUUYHUEDQG�(LVHQVWDGW 2EHUEHUJ� �.OHLQK|IOHLQ�-�)�U�GHQ�,QKDOW�YHUDQWZRUWOLFK��$OH[DQGHU�0��:HVVHO\ 

-RVHSK-+D\GQ-3ODW]���������(LVHQVWDGW 
7HO���������������������������� 
 
(-0DLO��SIDUUH#KD\GQNLUFKH�DW� 
ZZZ�KD\GQNLUFKH�DW 
 

.DQ]OHL]HLWHQ� 
'LHQVWDJ��������ELV�������8KU 
'RQQHUVWDJ��������ELV�������8KU 

:LU�OHEHQ�LQ�HLQHU�=HLW��LQ�GHU�GLH�'LJLWDOLVLHUXQJ�LP�/HEHQ�GHU�0HQVFKHQ�HLQHQ�KRKHQ�6WHOOHQZHUW�KDW��)�U�YLHOH�LVW�GDV�
Ä+DQG\³�HLQ� %HJOHLWHU��$XV�GLHVHP�*UXQGH�HUUHLFKHQ�6LH�XQV�DXI�XQWHUVFKLHGOLFKHQ�:HJHQ�XQG�N|QQHQ�XQVHUH�
7HUPLQH�XQG�1HXLJNHLWHQ�LPPHU�DNWXHOO�DEUXIHQ�� 

,QIRUPDWLRQHQ�ILQGHQ�VLH�DXI�XQVHUHQ�,QWHUQHWVHLWHQ��5HJHOPl�LJH�0HVVHQ�XQG�DNWXHOOH�9HUDQVWDOWXQJHQ�ILQGHQ�6LH�DXI�GHQ� 
:RFKHQ]HWWHOQ��DXI�GHQ�+RPHSDJHV�RGHU�LQ�GHQ�.LUFKHQ� 

:LHQHU�6WUD�H����������(LVHQVWDGW 
7HO���������������������� 
 
(-0DLO��NOHLQKRHIOHLQ#UN-SIDUUH�DW� 
ZZZ�PDUWLQXV�DW�NOHLQKRHIOHLQ 
 

.DQ]OHL]HLWHQ� 
'RQQHUVWDJ��������ELV�������8KU 
 

 

'LH�$SS�Ä0DUWLQXV³�XQG�Ä*ODXEHQ�/HEHQ³�ILQGHQ�6LH�I�U�L26�XQG�$QGURLG�NRVWHQORV�LP�$SS�6WRUH�XQG�EHL�*RRJOH�3OD\� 

7HUPLQH 
3DOPVRQQWDJ����������� 

������8KU� 
6HJQXQJ�GHU�3DOP]ZHLJH�YRU�GHU� 
.LUFKH��DQVFKOLH�HQG�+O��0HVVH 

.OKIO� 

������8KU 
6HJQXQJ�GHU�3DOP]ZHLJH�DP�+D\GQ�
SODW]��DQVFKOLH�HQG�+O��0HVVH 

%. 

   

.DUZRFKH�����ELV���������� 

'LH�=HLWHQ�GHU�0HVVHQ�HQWQHKPHQ�6LH�ELWWH�GHP�:RFKHQ�
]HWWHO�RGHU�GHU�+RPHSDJH�� 

      

6RQQWDJ������������ 

������8KU 
3LOJHUVHJHQ� I�U� GLH� )X�ZDOOIDKUW� EHL� GHU� 
'UHLIDOWLJNHLWVVlXOH�� 

������8KU 
   

+O��0HVVH�LQ�GHU�%DVLOLND�/RUHWWR� 

6DPVWDJ������������ 

 (UVWNRPPXQLRQIHLHU�2EHUEHUJ %. 
   

6DPVWDJ����������� 

 (UVWNRPPXQLRQIHLHU�.OHLQK|IOHLQ .OKIO� 
   

3ILQJVWPRQWDJ��������� 

������8KU 
)HOGPHVVH�PLW�(LQZHLKXQJ�GHV� 
)HXHUZHKUKDXVHV��DQVFKOLH�HQG� 
)HVWDNW�XQG�)U�KVFKRSSHQ 

3IDUU-
YHUEDQG 

   

'UHLIDOWLJNHLWVVRQQWDJ����������� 

������8KU 

   

)HVWJRWWHVGLHQVW� XQG� 6HJQXQJ� GHU� QHXHQ�
'UHLIDOWLJNHLWVVlXOH� 


